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Thanh Thanh Cong - Bien Hoa Joint Stock Company

GENERAL INFORMATION

THE COMPANY

Thanh Thanh Cong - Bien Hoa Joint Stock Company ("the Company™), is a shareholding company
incorporated under the Law on Enterprize of Vietnam pursuant ta the Investment Licensa No. 13168/GP
issued by the Ministry of Planning and Investment on 15 July 1985, as amended, with the latest 10%
amended Enterprise Registration Certificale dated 30 December 2020,

The Company’s shares were isted on the Ho Chi Minh City Stock Exchange with trading code as SBT
in accordance with License No. 27/Q0D-SGDCKHCM issued by the Ho Chi Minh City Stock Exchange
on 18 Febnuary 2008,

The current registered principal activities of the Company are producing sugar and electricity; planting
sugar cane; producing and trading products using sugar or its by-products, waste products; producing
and frading fertilizer, agricultural materials; consiructing civil project; trading hotel and restaurant;
constructing and frading indusial zone Infrastructure; mechanical processing, consulting
engineering, technology, and management in sugar's production industry; producing and frading
alechol products; rading real estates, rent houses and apartments and investing activibes.

The Company's head office is located at Tan Hung Commune, Tan Chau District, Tay Minh Province,
Vietnam and itz representation office is located al No. 253, Hoang Van Thu Sireet, Ward 2, Tan Binh
District, Ho Chi Minh City, Vietnam

BOARD OF DIRECTORS

Members of the Board of Directors during the pericd and at the date of this report are;

Ms Huynh Bich Ngoc Chairwoman

Mr Pham Hong Duang Parmanent Vics chalrman

M= Dang Huynh Uc My Vice chairwoman

Mr Vo Tong Xuan Mamber

Mr Henry Chung Independent member

Ms Va Thuy Anh Independent member appointad on 9 Saptember 2020
Mr Hoang Manh Teen Independent member

AUDIT FUNCTION UNDER THE BOARD OF DIRECTORS

Members of the Audit Function under the Board of Directors during the pericd and at the date of this
report are:

Mr Hoang Manh Tien Chairman of Function

Mr Pham Hong Duang Mamber of Function appointed on 9 Movember 2020
Mz Huynh Bich Ngoc Mamber rasigned on 9 Movember 2020
Mr Henry Chung Member resigned on 8 November 2020
Mr Sea Baow Tean Marmber rasignad on 1 July 2020
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

GENERAL INFORMATION {continuead)

MANAGEMENT

Members of the Management during the period and at the date of this repant are:

Mr Nguyen Thanh Ngu General Director

Mz Doan WVu Uyen Duyen Deputy General Director appointed on 6 August 2020

Ms Duong Thi Te Chau Dapaity Ganeral Director resigned on 30 Movember 2020

Mr Le Cuang Hai Deputy General Director resigned on 16 July 2020

Mr Le Duc Ton &cting Branch Direcior

Mr Huynh WVan Phap Business Director

Mr Tramg Thanh Truc Public Relatanship Diractor

Ms Mguyen Thi Phuong Thao  Finance and Accounting appainted on 6 August 2020
Director

LEGAL REPRESENTATIVE

The legal representative of the Company during the period and at the date of this report is Ms Huynh
Bich Mgoc.

Mr Mguyen Thanh Ngu is authorized by Ms Huynh Bich Ngoc to sign the accompanying interim
separate financial statements for the six-month period ended 31 December 2020 in accordance with
the Decigion No. 14201%Q0 - CT HDAT dated 28 October 2019,

AUDITORS

The awditor of the Company is Ernst & Young Vietnam Limited.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

REFORT OF MAMAGEMENT

Management of Thanh Thanh Cong - Bien Hoa Joint Stock Company (“the Company”) presents this
report and the intenm separate financial statements of the Company for the six-month period ended
31 December 2020,

THE MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE INTERIM SEPARATE
FINANCIAL STATEMENTS

Management is responsible for the interim separate financial statements of each financial period which
give a true and fair view of the interim separate financial position of the Company and of the interim
separate results of its operations and its interim separate cash flows for the period, In preparing thosa
interim separate financial staterments, management is required to:

e select sutable accounting policies and then apply them consistently;
+ make judgements and estimates that are reasonable and predent

e siate whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the intenm separate financial statemanis; and

= prepare the intenm separate financial statements on the going concern basis unless it s
imappropriate to presurme that the Company will continue its business.

Management is respansible for enguring thal proper accounting records are kept which disciose, with
reasonable accuracy at any time, the interim separate financial pasition of the Company and to ensura
that tha accounting records comply with the applied accounting system. It is also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irmegularities.

Management confirmed that # has complied with the above requirements in preparing the
accompanying inberim separate financial statements.

STATEMENT BY MANAGEMEMNT

Management does hersby state that, in s opinion, the accompanying interim separate financial
statermants give a frue and fair view of the intersm separate financial position of the Company as at 31
December 2020 and of the interim separate results of its operations and 15 interim separate cash
flows for the six-month period then ended in accordance the Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting System and the statutory requirements relavant 1o the preparation
and prasentation of the interim separate financial statements

The Company has subsidiaries as disclosed in Nate 17,1 in the interim separate financial statemants.
The Company prepared these interim separate financial statements fo meet the prevailing
requirements in refation to disclosure of information, specifically the Circular Mo, 1552 5TT-BTC
on disclosure of information on the securifies market In addition, as required by these regulaticons,
the Company has also prepared the interim consohdated financial statements of the Company and its
subsidianes (“the Group”) for the sicemonth period ended 31 December 2020 [“the interim
consohidated financial statements”) dated 8 February 2021

Users of the intenm separate financial siatemants should read them together with the said interim
consolidated financial statements in order fo obiain full information on the interim consolidated
financial position, interim consclidated results of operations and interim consolidated cash flows of the
GEroup.

8 February 2021
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REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS

To: The Shareholders of Thanh Thanh Cong - Bien Hoa Joint Stock Company

We have audited the mterim separate financial statements of Thanh Thanh Cong - Bien Hoa Joint
stock Company (“the Company”}, as prepared on & February 2021 and set oul on pages 6 o 60
which comprise the interim separate balance sheet as at 31 December 2020, the interim separate
income siatement and the interim separate cash fiow statemenit for the six-month period then ended
and the notes theraeto.

Management’s responsibility

The Company's management is responsible for the preparation and fair presentation of the interim
separate financial statements in accordance with Vietnamese Sccounting Standards, Vietnamese
Enterprise Accounting System and the statutory requirements relevant te the preparation and
presentation of the interim separate financial staternents, and for such internal control system as
fhanagemant determings & necessary to anable the preparation and prasentation of the interim
separate financial statements that are free from material missiatement, whether due o fraud of ermor.

Avditors” responsibility

Our responsibility 15 o express a conclusion on the intenm saparate financial staterments based on our
review. We conducted our review in accardance with Vietnamese Standard on Review Engagements
Mo 2410 - Review of Interim Financial Information Performed by the [Independent Auditor of the Enfity.

A review of interim financial information consists of making inquiries, primarify of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A réview is
substantially less in scope than an audit conducted in accordanca with Vietnamese Standards on
Auditing and conseguently does not enable us to obtain assurance that we would becomes aware of all
significant matiers that might be identified in an auwdit. Accordingly, we do not express an audit
apinEam.
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Conclusion

Based on our review, nathing has come to our attention that causes us to believe that the
accompanying interim separate financal statéments do not give a frue and fair view, in all material
respects, of the interim separate financial pesition of the Company as at 31 December 2020, and of
the intesim separate results of its operations and 15 interim separate cash flows for the six-month
penad then ended in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise
Accounting System and the statutory requirements relevant to the preparation and presantation of the
intenm separate financial statemenis

L Young Vietnam Limited

.ﬂ.u::lll F'ra::hl:lng Registration Certificale
Ma 22686-2018-004-1

Ho Chi Minh City, Vietnam

3 February 2021




Thanh Thanh Cong - Bien Hoa Joint Stock Company BO1a-DN
INTERIM SEPARATE BALAMCE SHEET
as gt 31 December 2020
WD
Code | ASSETS fates | 31 December 2020 30 June 2020
100 . CURREMNT ASSETS 6,280,986,359,356 | 5,188,684 452,600
{io Cash and cash equivalents 4 450, 728,014,585 Si0.081,795 3592
111 1. Cash 208,205 213,046 A75, 081 705 352
112 2. Cash equivalents 260,432 B01,939 135, 000,000,000
120 | . Short-term invastmenis 613,673, 274,079 f05, 241,515,004
121 1. Held-for-trading securities g 297,147 689,599 40 283 085 425
122 2. Provision for diminution in value
of held-for-frading securities 5 (6,009 422 496) (9,042, 450,422)
123 3. Held-to-maturity Investmeants 5] 322 535 006,576 155,000,000,000
130 | . Current accounts recelvable 4,332,627,118,077 | 3,395.471,753,145
131 1. Shori-term trade receivables 7 77, 983,350,951 H#11.658.108 303
132 2. Shoriderm advances io
suppliers 8 2483147 812,735 | 1.495578.321.218
135 3. Short-term loan receivablas 34 28,750, 000,000 112,610,000,000
136 4. Other short-ierm receivables %] 1,071,516,192.006 | 1,004,932 343 278
137 5 Provision for doubtful
short-tarm recaivables 7.8 49 (18,764 237 TO5) {29,308,019,654)
140 . Imvemntories o THD 234, TR 684 | 1,047 470,574,321
141 1. Inventories Tr2 491,233,067 | 1,054 918,038 845
145 2. Provision for obsolete
inventories {3,256 449 383) (7,447 224 524)
150 | V. Other current assets 85723168531 40,418,574,738
151 1. Shori-ferm prepaid expenses 11 Tr, 798,216,154 a1, 420,677,963
153 2. Tax and other receivables from
the Stata 20 17,923, 852,377 8,988 895 775
&
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO1a-DN
INTERIM SEPARATE BALANCE SHEET (continued)
as at 31 December 2020
VND
Coda| ASEETS Notes | 31 December 2020 30 Jure 2020
200 | B. NOMN-CURRENT ASSETS 14,041,793,167,036 | 13,454,247 972,698
210 | I. Long-term receivables 200,873,343,681 248,947 958,662
211 1. Leong-term trade receivables T 167,855,017 657 214,080,522 339
212 2, Long-term advances fo
EUppliars B 20,744 512 038 25,450 .581,274
216 3, Diher long-term receivables | 12,173,513,085 5,416 B55 048
220 | 1. Fixed assefs 636, 386, 155,101 625, 748,714,594
221 1. Tangible fixed assets 12 5B4,431,128,970 GE2. 615651, 330
222 Cost 2276052301500 | 2247 315506811
2243 Accumulated depreciation (1,711,621,172,521) [(1,684 695 945 472)
224 2. Finance lzases 13 26,778,319,065 10,463,017 867
225 Cost 29,193,828, 784 11,587,378,400
226 Accumulated depreciation (2415509 718) (1,124,380,533)
227 3, Intangible fixed assets 14 45, 176,707,057 52,670,045 388
228 Cost 81,051,993 557 83,559 417 564
229 Accumulated amortsation (35,875286,600) | (31,289,372 178)
230 | M. Investmaent properties 15 144, 002,643,715 146, 209,719,552
231 1. Cost 167,991,741, 266 167,991,741 266
232 £, Accumulated depreciation {23,989 097 551) (21, 782,021,714}
240 | IV, Long-term assel in progress 58457.113,078 58,023.905,875
242 1. Consiruction in progress 16 58 457,113,078 58 023,905 975
250 | V. Long-term investments 17 | 12,785,151,157,086 | 12,206,885,633,367
251 1. Investments in subsidiaries 17.1 |12,225.2368,221,588 | 11,648,586,221,886
252 2. Invastments in an associate 17.2 360,341, 700,000 391, 520,900,000
283 3. Investments in other entities 17.3 213,993,614 444 182,474,414 444
254 4. Provision far diminution in
value of long-term investments | 17 (39,420,375 344) {26,032 903,063)
255 & Held-to-maturity investments 17 35,000, 000,000 10,000,000, 000
260 | V. Other long-term assets 206,922 754 375 168,428,040 548
261 1. Long-term prepaid expenses 11 206,697,109,43T 167 684,318,096
262 2, Deferred tax assets 333 325,644,938 Td4.T22 452
270 | TOTAL ASSETS 20,322,779,526,392 | 18,642,932 425,298
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO01a-DN
INTERIM SEFARATE BALANCE SHEET (continwed)
as at 31 Decembear 2020
VD
Code | RESOURCES Notes | 31 December 2020 30 June 2020
300 | €. LIABILITIES 6,446,847,719,816 | 5,176,725,984,391
O | L Current liabilities 5,452,823,021,764 | 4,677,822621,957
311 1. Short-term trade payables 18 785,793,677 875 B5E, 475,478,588
312 2. Short-term advancas from
customers 18 1,054 101 431 822 38,340 501,212
313 3. Statutory obligations 20 BE1,141,059 72,720,107 420
314 4. Payables 1o employess 3,448 3587 8B40 7.900 434 084
315 5. Shor-term accrued expenses | 21 53,012 222,457 53,462 274 673
318 G, Short-term unearned revenua | 22 4053448413 6,161, 783,816
319 T. Other shori-term payasbles 23 53,3659 880,982 408,580,588 634
320 8. Shori-derm loans and
finance lease 24 3,398,611,740,536 | 3,348,318,154,768
322 4, Bonus and welfare fund 316 28,551,210, 780 74,863 248 562
330 | . Non-current labilities 994,024,698, 752 495,903, 362,434
336 1. Lang-tearm uneafnad revenesa 22 3 458 732 228 5,200,088 480
337 2. Qther long-term liability 23 5,002 179,172 6,026 471,782
338 A, Long-term loans and
finance lease 24 829,189 287 829 335,382,610.790
338 4, Convarlible bonds 25 155,376,488 923 162 204 181 382
400 | D. OWNERS' EQUITY 26 | 13,875,931,B06,476 | 13,466,206 440,907
470 | L E—Hp-fl:a.i 13,875,931,806. 476 | 13 466 2086 440 207
411 Share capital 6,387,604 800,000 | 6,083,518 850,000
411a - Shares with voling rights 6,171,567,470,000 | 5867405 520,000
4176 - Preference shares eTE 113320000 216,113,330.000
412 2. Share premum B8 712 852 344 538 8,712,852 344 535
413 3. Convertible bonds option 13.866,133,635 13,668,133,635
421 4, Undﬁh‘lbl.l’tﬂd BAMings TE1,718,528,302 656,1689,112,.733
4218 Undiztnbuted eamings up
to the end of prior pariod 656, 169,112,733 294 136,106,614
427h = Undistnbuted eamings of
currarnt paniod 105 549 415 569 362,033 006, 119
440 | TOTAL LIABILITIES AND
OWHERS' EQUITY 20,322,779,526.392 | 18,642,932 425,298
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Do Thi Hang Le Phat Tin
FPreparer Chief Accountant
9 February 2021
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BOZa-DN
INTERIM SEFARATE INCOME STATEMENT
far the six-month period ended 31 December 2020
WhiD
Faor the six-monti Far the six-month
penod ended period emded
Coda| ITEMS Noles | 31 December 2020 | 31 December 2018
01 | 1. Revenue from sale of goods and
rendering of services 27.1 | 3,681,825,007,198 | 3.412,704,728,109
02 | 2. Deductions 271 (2,758,777, 587) (3. 427,042, 399)
10 | 3. Net revenue from sale of goods
and rendering of services 27.1 | 3,679,066,229,611 | 3.409,277,685710
11 | 4. Cost of goods sold and services
rendered 28, 32|(3,332,262,824,079) | (3,253,8356,501,585)
20 | 5. Gross profit from sale of
goods and rendering of services 346,703,405,532 155,442 184,125
21 | & Finance Income 27.2 113,063,514,788 326,484,998 ,683
22 | ¥. Finance expenses 29 (184,189,245 862) | (201,959,843,812)
23 I wihich! Intares! xpanss (160,783, 263, 194) {184, 235 103,639}
256 | 8. Selling expenses 30, 32 (85,077,352,641) (BE&,599,743,214)
28 |5 General and administrative
exXpenses 30,32 (71,762,423,016) {81,488,198,431)
30 | 10. Operating profit 118,737,898,801 131,879,397 551
31 | 11. Other income 3 12,452 5595 924 7.707,469,925
32 | 12. Other expenses kY {2,642,971,968) (5,725,431,996)
40 | 13. Other profit Y| 9.B09,623,956 1,882 03T 9259
50 | 14. Accounting profit before tax 128,547,522, 75T 133,861,435 480
51 | 15. Current corporate income
tax expense 331 (988,419,320) (42,999,957 ,041)
52 | 16. Deferred tax expense 33.3 (418,077,514) (425,869, 349)
60 | 17. Met profit after tax 127,140,025,923 90,435,609,080
F #
K r
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Do Thi Hang L= Phat Tin
Preparer Chief Accountant
9 February 2021
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO3a-DN
INTERIM SEPARATE CASH FLOW STATEMEMNT
for the six-month period ended 31 December 2020
VD
For the six-month Far the six-month
periad ended perod emded
Code | ITEMS Motas 31 December 2020 | 31 December 2019
I. CASH FLOWS FROM
OPERATING ACTIMITIES
01 | Profit before tax 128,547,522,757 133,861,435, 480
Adivstments for
0z Depreciation of tangible ficed
assets and investment
properties and amaorhisation of
intangible fixed assets 12,13, 14 35,973,003.907 35,324 794 182
03 (Reversal of provisions)
provisions {4,380,108,735) 2.888110413
04 Foreign exchange losses
{gains) areing from
revaluation of monetary
accounts dominated in fareign
CUTancies 3,042 563,550 (1,344 553 386)
s Profit from imvesting activiies {105 485 879, 255) (317,052, 7T80,175)
06 interest expenses 20 160.783,063.194 184 235,103,639
08 | Operating profit before
changes in working capital 218,481,065 417 37,912,094,153
a2 Increase in recaivablas (021.017,689,804) | (543 716,683,5T0)
0 Decrease in inventories 282 426,805,778 407 350,527 041
11 Increase in payables 1,085 809 404 198 hid 4720 434 278
12 Increase in prepaid expenses {84 326.352,013) {40,537,745,713)
13 Increase in held-for-trading
seCUrities (247 BE3.724,573) (34,051,000, 000)
14 Interest paid (152,418.137,681) | ({106,856,126,043)
15 Corparate income tax paid 20 {73,943 271,336) {B4,911,044,200)
17 Other cash outflows for
ocperating activities (16.312.038,182) (23,303,510,415)
20 | Met cash flows from
operating activities 20,020,061,804 6,315,945 429
Il. CASH FLOWS FROM
INVESTING ACTIVITIES
21 Purchase and construction of
fixed aszete {21,483 262 454) (9,437 106 D&68)
22 Procaeds from disposals of
fised asgets 18,477,184 B51 3,120 6805 881
23 Loans to other antitias
and term deposits (304,985 008.576) | (1,298, 790,050, 000)
24 Collechons fram borrowers
and term deposits 186,310,000,000 | 1,172,023,913,583
25 Paymeants for nvesiments
in ather entities (STE G50, 000, 000) {T&D, 241, 700,000)
26 Proceeds from sala of
investments in other entities - 187 868,740 000
27 Interest and dividends
received 53.438.114,004 BO,EAT,123.624
30 | Met cash flows used In
investing activities (634,892,9680,175) | (644,661,473,180)
10




Thanh Thanh Cong - Bien Hoa Joint Stock Company BO3a-DN
INTERIM SEPARATE CASH FLOW STATEMENT (continued)
far the six-month period ended 31 December 2020
VND
For the six-month For the si-month
paficd ended panod ended
Code |ITEMS Notes | 3 December 2020 | 31 December 2019
. CASH FLOWS FROM
FINAMCING ACTIVITIES
31 Issuance of shares and re-
issuance of reasury shares 261 204, 175,850,000 | 1,785,005,320,065
33 Drawdown of borrowings £.482 153,119,198 | 3310295200 825
34 Repayment of borrowings {4,950 616 451,528) | (4.074,370,283.273)
a5 Finance lease principal paid (2,604, 160, 148) -
36 Dividends paid 26.2 (328,911,670,275) | (214,041,363,745)
40 | Met cash flows from fimancing
activities 504,196,887 245 807,779,873 673
50 | Met [decrease] increase in cash
and cash eguivalents for the
period (40,676,011,128) 169,434,345 822
60 | Cash and cash equivalents at
beginning of period 510,081,795392 |  276,506,697,442
61 | Impact of exchange rale fluctuation 322,230,718 (5,250 476)
70 | Cash and cash equivalents at end
of perlod 4 469,728,014,985 445,934,753,888
il
\EALAA
I (o
.':—ﬂ“"--- ——'—"'_'_'_.d_—
Do Thi Hang Le Phat Tin
Preparer Chief Accountant
& February 2021
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BOSa-DM

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS
as at 31 December 2020 and for the sike-maonth pericd then endad

1.

2.2

CORPORATE INFORMATION

Thanh Thanh Cong - Blen Hoa Joint Stock Company (“the Company”), I8 a sharehalding
company incorporated under the Law on Enterprise of Vietnam pursuant to the Investment
License No. 1316/GP ssued by the Ministry of Planning and Investment on 15 July 1985, as
amended, with the latest 10" amended Enterprise Registration Certificate dated 30 December
2020,

The Company's shares were listed on the Ho Chi Minh City Stock Exchange with trading code
as 3BT in accordance with License No. 2TIQ0-3G0DCKHCM issued by the Ho Chi Minh City
Stock Exchange on 18 February 2008,

The current registered principal activities of the Company are producing sugar and electricity;
planting sugar cane, producing and frading products using sugar or its by-products, waste
products, producg and trading ferilizer, agricuttural materials; constructing civl project;
trading hotel and restaurant, constructing and trading indusirial zone infrastruciure;
mechamncal processing, consulting angimearng, technology, and managameant in sugar's
production industry; producing and trading alcohol products; trading real estates, rent houses
and aparimaents and investing activitias.

The Company's normal course of business cycle is 12 months.

The Comipany's head offica is locatad at Tan Hung Commune, Tan Chau District, Tay Minh
Frovince, Vietnam and s representation office is located at No, 253, Hoang Van Thu Sireet,
Ward 2, Tan Banh District, Ho Chi Minh City, Vietnam,

The number of the Company's employees as at 31 December 2020 was 864 persons (30
June 2020 622 persons).

BASIS OF PREFARATION

Purpose of preparing the interim separate financial statements

The Company has subsidiaries as disclosed in Note 17.1. The Company prapared thesa
interim separate financial statements to meet the prevailing requirements in relation to
disclosure of information, specifically the Circular Mo, 1552018TT-BTC on dischsure of
information on the securities market In addition, as required by these regulations, the
Company has also prepared the interim consolidated financial statements of the Company
and its subsidianes ("the Group™) for the sik-manth perod ended 30 June 2020 (*the intenm
consolidated financial siatements”) dated 9 February 2021,

Uzars of the ntarm separate financial statamants should read tham together with the said
interim consolidated financial statements in order to obtain full information on the Intesim
cansalidated financial pasition, the interim consobidatad results of operations and the interim
consolidated cash flows of the Group.

Accounting standards and system

The interim separate financial stalements of the Company expressed in Vietnam dong
(WMD), are prepared in accordance with the Vielnamese Enterprise Accounting System and
Vietnamese Accounting Standard Mo, 27 - Interim Financial Reporting and other Vietnamese
Accounting Standards issued by the Ministry of Finance as per.

¢ Decizion Moo 1492001/Q0-BTC dated 31 December 2001 on the lssuancea and
Promuigation of Four Vietnamese Accounting Standards (Series 1},

¢ Decision Mo 1652002/Q0-BTC dated 31 December 2002 on the lssuanca and
Promulgation of Six Vietnamess Accounting Standards (Saeries 2};

#  Decision Mo 23412003/Q0-BTC dated 30 December 2003 on ihe lssuance and
Promulgation of Six Vietnamese Accounting Standards (Series 3);

¢  Decision Mo, 122005/00-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Senies 4); and

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the lssuance and
Promulgation of Four Vietnamese Accounting Standards [Series 5.

12
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BOGa-DN

MOTES TO THE INTERIM SERPARATE FINANCIAL STATEMENTS (continuead)
a3 at 31 December 2020 and for the sx-month period than ended

22

2.3

Z.4

25

3.1

3.2

BASIS OF PREPARATION (continued)

Accounting standards and system (confinued)

Accordingly, the accompanying inlerm separate financial statements, including their
utilisation are not designed for those who are mot informed about Vietnam's accounting
principles, procedures and practices and furthermone are not intended to presant the interim
separate financial position and the interim separate results of its operations and the interim
separate cash flows in accordance with accounting principles and practices generally
accepted in countries other than Yietnam.

Applied accounting documentation system
The Company's applied accounting documentation system is the General Joumnal system.

Fiscal year

The Company's fiscal year applicable for the preparation of its separate financial statements
starts on 1 July and ends on 30 June.

HAccounting currency

The interim saparate financial statements are prepared in WND, which is also the Company's
accounting currency,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash in banks and shor-term, highly
Iiquid imvestments with an onginal maturity of not more than three months that are readily
convertibde inta known amounts of cash and that are subject b an insignificant risk of change
in wabue.

Inventories

Inventories are siated at the lower of cost incurmed i bringlng each product to its present
lscation and condition, and net realisable value.

Met realisable value represents the estimated selling price In the ordinary course of business
less the estimated costs to complate and the estimated costs necessary to make the sale,

The perpetual method is used to record inventories, which are valued as follows:
Raw materials, merchandise and tools - cost of purchase on a weighted average basis.

Finished goods and work-in-process - cost of direct materials and labour plus attnbutable
manufacturing cverheads based on the normal

operating capacity on a weighted average basis,
Prowsion for obsolale imentoras
An inventory provision is crealed for the estimated loss ansing due to the impairment of valus
(through diminution, damage, cbsclescenca, etc.) of raw materials, finished goods, and other

imsentories owned by the Company, based on appropriate evidence of impairnent avaiable
at tha interim balance shest date,

Increases of decreass o the provision balance ara recorded into tha cost of goods sold
account in the intenm separale income statement.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9a-DN

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS [continuad)
as at 31 Decembser 2020 and for the six-month pericd then ended

3.3

a4

3.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

FReceivables

Recenvables are presented in the interim separate financlal staternents at the carmying
amounts dug from customers and other debtors, after provision for doubtful debis

The provision for doubtful debls represents amounts of cutstanding receivables at the interim
balance sheet date which are doubtful of being recovered. Increases or decreases o the
provision balance are recorded as general and adminisirative expense in the interim separate
incorme statemeant

Tangible fixed assels
Tangible fixed assels are staled at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any directly afiributable
costs of bringing the fixed asset to working condition for its intended wse.

Expenditures for additions, improvemenis and renewals are added to the camying amount of
the assets and expenditures for maintenance and répairs are charged to the interim separate
income statameanl a5 incurred.

When tangible fixed assels are sold or retired, any gain or koss resulting from their disposal
{the differance betweaen the net disposal proceeds and the carmying amount) is included in the
interim separate income statament.

Leased assols

The deferminaton of whether an amangement |s, or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment of whether the
fulfitment of the arrangement is dependant on the use of a specific assat and the amangement
conveys a right to use the asset

A lease i5 classified as a finance lease whenever the terms of the lease fransfer substantially
all the risks and rewards of ownership of the asset to the lesses. All olher leases are classified
as operafing leases

Where the Company (s the lessee

Assats held under finance eases are capitalised in the Intenm separate balance shesat at the
inception of the lease at the fair value of the leased assats or, if lower, at the net present value
of the minimum |ease paymants. The principal amount included in fulure lease paymonts
under finance leases are recorded as a kability, The inferest amounis included in lease
payments are charged to the interim separate income statement over the lease term 1o
achieve a constant rate on inferest on the remaining balance of the finance lease liabifity,

Capitalised financial leased assets are depreciated using straight-line basis over the shorter
of the estimated useful Ives of the asset and the lease term, if there is no reasonable certainty
that the Company will obiain cwnership by the end of the lease tarm.

Rentals under operating leases are charged fo the interim separate mcome statement on a
siraight-line basis over the lease tarm.

Where the Company is the lessor

Assets subject to operating leases are included as the Company's fixed assets in the intarim
saparate balance sheet. Inital direct costs incurred in negotiating an operating lease are
recegnisad in the intenm separate Income statement as Incurned.

Lease income is recognised in the interim separate income staterment on a straight-line basis
over the leasa term.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BOSa-DN

NOTES TO THE INTERIM SEFARATE FINAMCIAL STATEMENTS (continuad)
a5 at 31 December 2020 and for the six-month period then ended

3.6

3.7

3.8

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Intangible fixed assels
Intangible fixed assets are stated at cost less accumulated amortisation,

The cost of an infangible fixed asset comprises its purchase price and any directly atinbutable
costs of preparing the intangible fixed asset for its intended use.

Expenditures for additions, improvements are added to the carrying amount of the assets and
other expanditures are charged to the interim separata incoma statemant & incurmed.

When intangible fixed assets are sold or refired, any gain or loss resulting from their disposal
i e difference batwesan tha net disposal proceeds and the carrying amount) is included in the
interim separate income statemant.

Land use rights

Land use rights Is recorded as Intangible fixed asset on the interim separate balance sheet
when the Company cbtained the land use right certificate. The cosis of a land use right
comprise all directly attribuiable cosis of bringing the land lot o the condition available for its
intended wse.

The advance payment for land rental, of which the land lease contracts have effectivenass
prior to 2003 and Land wse right certificate being issued, are recorded as intangible fixed
assel according to Circular No. 452013/ TT-8TC issued by the Ministry of Finance an 25 April
2013 guiding the management, use and depreciation of fixed assets (“Circular 45°)

Depreciation and amortisation

Depreciation of tangible fixed assets and amortisation of intangible fixed assets are calcuiated
on a.siraight-ine basis over the estimated useful life of each asset as follows:

Land use rights 3 - 50 years
Buildings and struciures 3 -850 vears
Machinary and eguipment 5= 20 years
Office equipment 8- 10 years
Computer software 2 -6 years
Means of transportation 10 years
Others 9 - 25 years
Investment properties

Investment properties are stated at cost including fransaction costs less accumulated
depreciation.

Subsequent expenditure relating 1o an investment property that has already been recognized
Is added to the net book value of the investment property when it is probable that future

economic benefits, in excess of the onginally assessed standard of performance of the
exxating nvestment property, will flow to the Company.

Depraciation and amaortisation of invesiment properties are calculated on a straight-line basis
over the estimated useful life of sach asset as follows:

Land use rights 50 years
Buildings and structures 20 - 25 years

15

add

W ek & B



Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9a-ON

MOTES TO THE INTERIM SEFARATE FINAMCIAL STATEMENTS (continuad)
as at 31 Decembar 2020 and for the six-month period than ended

3.8

3.9

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (confinusad)

Investment properiies (continued)

Investmeant proparties are derscognised when aither they have been disposed of orwhen the
investmant properties are permanently withdrawn fram usa and no future economic banafit
expected from its disposal, The difference between the net disposal proceeds and the carrying
amount of the assels s recognised in the interim separate income statamant in the period of
retirament or disposal

Transfers are made to investment properties when, and only when, there is a change in use,
evidenced by ending of owner-occupation, commencement of an operaling lease 1o another
party or ending of construction or development. Transfers are made from invesiment
properties when, and only when, there is change in use, evidenced by commencermant of
awner-goccupation or commencement of development with a view to salke. The fransfer from
investment property to owner-occupled properly or inventones does not change the cost or
the carrying value of the property for subsequeni accounting af the date of change in use,

Investments
Investimeants in subsidiaries
Investmants in subsidiaries over which the Company bas cantrol are camied at cost.

Distributions from accumulated net profits of the subsidiaries arising subsequent to the dale
of acquisition are recognised in the separate income statemant. Distnbutions from sources
other than from such profits are considered a recovery of investment and are deducted from
the cost of the investrment.

invesimanis in associales

Investments in associates over which the Company has significant influence are carmiad at
cost

Distributions from the accumulated net profits of the associates arising subsequent to the date
of acquisition by the Company are recognised as income in the interim separate income
slatermant. Distributions from sources other than from such profits are considered a recovery
of investment and are deducted from the cost of the investrment.

Held-for-frading securities and investments in ather enbities

Hedd-for-frading securities and investments in other entities are stated at ther acquisition
Cosls,

Held-to-ratunty investrments

Hekd-to-maturity investments are stated at their acquisition costs. After initial recognition, hald-
to-maturity investments are measured at recoverable amount. Any impairment loss incurred
is recognised as finance expense in the interim separate income statement and deducted
against the value of such investments,

Prowvision for diminution in value of investmeants

Prowvision of the investment is made whean there are reliable evidences of the diminuticn in
vatue of thkose investments at tha intarim balancs sheat data.

Increases and decreases to the provision balance are recorded as finance expensea in the
Interim separate incoma statameant.

15




Thanh Thanh Cong - Bien Hoa Joint Stock Company BOSa-DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued)
as at 31 December 2020 and for the six-month panod then anded

3.

J10

an

312

.13

SUMMARY OF SIGNIFICANT ACCOUNTING POLIGIES (continued)

Prepaid expenses
Prepaid expenses are reported as shor-term or long-term prepaid expenses on the interim

separate balance sheet and amortized over the period for which the amounts are paid or the
period in which economic benefits are generated in relation to these expenses.

Deferrad sugarcane production costs and sugarcane farming cost are calculated and
amortised o production costs based on the actual volume of sugar produced and sugarcans
harvested during the period.

The prepaid land rental represenis the unamoriisad balance of advance payment made in
accordance with the lease contracts for a period of 44 — 50 years. Such prepaid remtal is
recognised as a long-term prepakd expense for allocation to the interim separate income
staterment over the remaining lease period according to Cincular 45,

Borrowing costs

Borrowing costs consist of interest and ather costs that an entity incurs in connection with the
borrowing of funds.

Borrowing costs are recorded as expense during the panad in which they are incurred, except
to borrowing costs that are directly attributable to the acquisition, construction or production
af an asset that necassarily take a substantial pariod of time o get ready for its intendad use
or sale are capitalized as par of the cost of the respective assat,

Payables and accruals

Payables and accruals are recognised for amounts to be paid in the future for goods and
services received, whether or not biked fo the Company,

Forelgn currency transactions

Transactions in currencies other than the Company’s reporting curency of VND are recorded
at the actual transaction exchange rates at transaction dates which are determined as follows:

* Transacticn resuiting in receivables are recorded at the buying exchange rates of the
commercial banks designated for collection; and

* Transactions resulling in liabiliies are recorded at the selling exchange rates of the
commercial banks designated for payment,

At the and of the period, monetary balances denominated in fareign curencies are translated
at the actual fransaction exchange rate at the balance shest dates which are determined as
follow:

* Monetary assets are translated at buying exchange rate of the commercial bank where
the Company conducts fransactions regularly, and

*  Monetary liabilities are translated at sefling exchange rate of the commercial bank where
the Campany conducts transactions regularly.

All exchange differences incurred are taken to the interim separate income statement.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO%a-DN

HNOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS [(continued)
as at 31 December 2020 and for the six-month period then ended

J.14

315

.16

a7

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Converiible bond

Ecnds that are convertible by the holder into a fixed number of ordinary shares of the entity
are separabed onto financial ability (a contractual arangement to deliver cash or other
financial assets) and equity instrument (a call option granting the holder the right, for a
specifizd period of timea) based on the terms of the contract.

On issuance of the convertible bond, the fair value of the liability component i determined by
discounting the future payment (including principal and inferest) to present vakue at the market
rate for an eguivalent non-convertible bond less issuance cost,

The remainder of the proceeds is abocated io the conversion option that & recognised and
included in shareholders' equity, The carrying amount of the conversion oplion is not re-
measured in subsequent years.

Transaction costs are amorised during the lifetime of the bond, Atinitial recognition, issuance
cosis are deducted from the iability component of the bond,

Treasury shares

Treasury shares are recognised at cost and deducted from equity. Mo gain or loss s
recognised in profit or loss upon purchase, sale, issue or cancellation of the Company's
treasury shares.

Appropriation of nef profits

Met profit after tax is available for appropriation to sharehobders after approval in the Annual
General Meeting, and after making appropriation to resere funds in accordance with the
Company's Charler and Vietnam's regulatory requirements.

The Company maintains the following reserve funds which are appropriated from the
Company's net profit as proposed by the Board of Direclors and subject to approval by
shareholders at the annual general mesting:

E investment and devedopment fund

This fund is set aside for usa in the Company's expansion of its operation or of in-depth
inwestment.

* Bonus amd waltare fund

This fund is set aside for the purpose of pecuniary rewarding and encouraging, commaon
benefits and improvement of the employees’ banefits, and presentad as a liability on the
intenim saparate balance shesat,

Revenue recognition

Revenue is recognised o the extent that it is probable that the economic benefits will fiow io
the Company and the revenue can be reliably measured. Revenue is measured at the fair
value of the consideration received or receivable, excluding trade discount, rebate and sales
refurn. The following specific recognifion criteria must also be met bafore revenue is

recognisad;
Sale af goods

Revanue is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer, usually upan the dalivery of the goods.

Sale of efectncify

Fevenue is recognized based on the actual electnicity sold and transferred to the grid at tha
pre-agreed tariff,
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B092-DN

MOTES TO THE INTERIM SEPARATE FIMANCIAL STATEMENTS (continued)
as gt 31 December 2020 and for the six-rmonth period then ended

3.
3.17

317

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition (continued)
Rental income

Rental income arising from oparating leases is accounted for on a straight-line basis ower the
lease term.

Inferesf

Revenue s recognised as the interest accrues (taking into account the effective yield on the
assel) unless collectakility is in doukt.

Dvadands

Incormea is recognised whan the Company's entitlement as an mvestor bo recaive the dridend
is established.

Taxaiion
Currant income fax

Current Income tax assets and kabilites for the current and pricr periods are measured at the
amount expacted to be recovered from or pasd to the taxation authorties, The tax rates and
tax laws used o compute the amount are those that are enacted as at the interim balance
shest date.

Cument income tax is charged or credited to the interim separate income sialement, except
when it relates 1o items recognised directly to equity, in which case the current income tax is
also dealt with in equity

Current income tax assets and liabilities are offsat when there is a legally enforceable right
for the Company o offset curment tax assets against current tax kabilties and whan the
Company inbends 1o settle its current tax assets and lisbilties on & net basis

Defarred [ax

Deferred tax is provided using the Eability method on temporary differences at the interim
balance sheet date between the lax base of assets and liabilities and their carmying amount
for interim financial reporting purposes.

Deferred tax Eabilites are recognised for all taxable lemporary differences.

Deferred tax assels are recognised for all deductible temporary differences, camed forward
unused tax credit and unused tax losses. to the extant that it is probable that faxable profit will
be available against which deductible temporary differences, camed forward unusad tax credit
and unused tax lossas can be utilised,

The carrying amount of deferred tax assets is reviewed at esch balance sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to aliow all or part of the deferred income tax asset to be ufilised. Previously unrecognised
deferred income tax assets are re-assessed at each balance sheet date and are recognisaed
to the extent that it has become probable that future faxable profit will allow the deferred fax
assets io be racovered.

Deferred tax assets and liabiktes are measurad at the tax rates that are expected to apply in
the period when the assel is realised or the Rability is settled based on fax rates and tzx laws
that have been enacted at the interim balance sheet date,

Defarrad fax is charged or credited o the interim separale income statemeant, except when it
relates fo itemns recognised directly to eguity, in which case the deferred tax is also dealt with
in the aquity scocount.

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Company to offset current tax assets against current tax liabilities and when they relate to
income taxes levied by the same taxation authaority on aither the same taxable entity or when
the Company intends either settle current tax liabilibes and assets on a net basis or to realise
the assets and sellle the labilties simultaneously, in each future period in which significant
amounts of deferred tax liabilities or assets are expected o be sattled or recovered.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO0a-DN

NOTES TO THE INTERIM SEPARATE FINAMCIAL STATEMENTS (continued)
as at 31 December 2020 and for the six-month period then ended

.18

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Related parties

Parties are considerad to be related parties of the Company if one party has the ability o
cantrol the other party or exercise significant influence over the other party in making financial
and operating decisions, of when the Company and other party are under commion contral o
under common significant influence. Retated parties can be anterprise or individual, including
their close family members.

CASH AND CASH EQUIVALENTS
VIND
31 December 2020 30 June 2020
Cash on hand 2,843,596 476 1,404 260,925
Cash in banks 205.451,616.570 373,677,534 467
Cash equivalents () 260,432,801,638 135,000, 000,000
TOTAL 469,728,014,985 510,081,795,392

(%) Cash eguivalents represent bank deposits with an original term of less than three (3)
months and earn interest rangling from 3.5% o 4.5% par annum.

HELD-FOR-TRADING SECURITIES

The Company have the investrments fo the listed shares of Gia Lai Electricity Joint Stock
Company ("GEG"), Thanh Thanh Cong Tourist Joint Stock Company ("WNG"), Sai Gon-MNghe
Tinh Beer Joint Stock Company ("SB17), Viet Capital Securities Joint Stock Company (“ViC1%)
and Tan Tao Investment and Industry Corporation ("ITA") as follows:

31 Decemnber 2020

GEG shares VNG shares 581 shares Todal

Quantity 19,820,145 1,700,000 1,000 21,521,145
Cost (VND) 263,081 667 499 34051 000, 000 15,022,580 207 147 680,904
Fair value (VND} 352,438 871,000 23050000000 6,593 908 420,495 470,596
Provision {VND) - (56,001,000,000) (B,422,496) (6,009,422 496)

30 dune 2020
WCT sharas ITA sharez UNIG shamas SEB1 sharss Tatal
Cuantity 2868 830 1,455 000 1,700,000 1,000 3,422 B30

Cost(WND) 8,747,003,347 B.470,938, 579 34,051,000,000 15,022 500 45 283 965 426
Fair valusa
{WINDY 5470015000 6372 500004 28 300 000,000 B,600.000 40,241,515,004
Provision
(WMD) (12758 288 347) (2,088,038 575) (5,667,000, 000) {6,422 500} (8,042 450 422)

HELD-TO-MATURITY INVESTMENTS

Held-to-maturity investments comprizes bank deposits with orginal term of less than twelve
{12) months and earn interest at rates ranging from 4.2% to 6,65% per annum and were
pledged as coflateral for shar-term kbans obtained from commercial banks (Vole 24.1).
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

as at 31 December 2020 and for the six-month period then ended

7. SHORT-TERM TRADE RECEIVABLES

Short-term
Due from other parties

I wehicih:

= Suntory Pepsico Vielnam Beverage

Limited Company
- Ham Luarng Sarvicas Trading
Company Limited

= Lwen Loc Phat Senices Trading Joind

Stock Company

= Tu Vinh Services and Tradimg
Company Limited

- Chhers

Due from related parties (Note 34

Long-term
Cue from a related party (Nofe 34)
TOTAL

Pravision for doubtful short-term trade
receivables

NET

31 December 2020

757,883,350,951

BC9a-DN

WD
30 June 2020

811,658,108,303

456, 866,405,188 514,740,668,159
52 304,319,600 2.344,779.150
47 031,600,000 =

200,000,000  108.091,410,500
- 135183970000

367 240485588 268 120 509,509

291,116,945 763 295.917 439,144

167,955,017,657  214,080,522,339

167,855,047 657 214,080 522, 335

§25.938,368,608  1,025738,630,642

1,212,745 5563)

(9,555 841 679)

924,725,623 ,056

1,016,182,788 963

As at 31 December 2020, a part of short-term trade receivables was pledged as collaterals
for shart-term loans abtained from commencial baniks (Note 24 1),

Detalz of movements of provision for doubiil short-term trade receivablas:

Beginning balance
Utitisaticn and reversal of pravisian
during the period

Ending balance

21

For the sixz-month
penod ended

J1 Dacembear 2020

VIND
For the six-month
pariod ended

21 December 20119

B.555 841 G670 5404 481 848
(6,343.096,127) (199,300, 191)
1,212, 745,553 B,285, 172 85T




Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE INTERIM SEFARATE FINANCIAL STATEMENTS {continued)

as at 31 December 2020 and for the six-month pariod then aendad

B. ADVAMCES TO SUPPLIERS

Short-term
Advances to related parties (Nofe 34)
Advances to farmers )
Advances to other parties
I which:
- Dakasi Minaral Walar Joint Stock
Company
- Lien Loc Phat Service Trading Joint
Shock Company
- Lomg Son Raal Estate Limited
Liahifity Comparny
- Hong Minh Huy import Expart
Servicas Trading Joint Stack
Compary
= Tu Vinh Zenaces and Trading
Company Lirited
- Ofhers

Long-term
Advances to farmears ™)
TOTAL

Provision for doubthul short-ferm
advances to suppliers

MNET

BO9a-DN

¥ND

31 December 2020 30 June 2020
2.493141,812,735  1.495,579,321,218
1,178.307.002 851 31,487 412,280
280,083,580,851 218,133,700,478
1.033.751,218.013 547 978,199,450
325 163,002 558 .
375,113, 700,000 171,000 000 000
167, 144,357,318 2
110,000,000, 000 110,000, 000,000
42 061,650,000 30, 450, 000,000
54 278,509,007 25 528,194, 480
20,744 812,938 28,450,581,2T4
20,744,812 538 20,450,581, 274
2,513,886,625 673  1,525,029,902.492
(6,760,442 662) (8,328.534,727)

2 507.,126,183,011  1,516,700,367,T85

{71 Adwances o sugar cane farmers are parlially secured by the farmars’ certificate of land

use rights and eam applicable interest rates.

Details of movemeants of provision far doubtfi! short-term advances fo suppliers:

Beginning balance

Provision made during the perod
Wilisation and reversal of provision during
the pariod

Ending balancs

Far the sie-rmoniy
perod endedl
21 Decamber 2020

VD

For the sic-montfr

penmd ended
J1 Dacembar 2079

8.329,534, T2T 324745147

g 3,178,043, 354

{1,569 082 065) -
6,760,442 6B2 6,426,500 865
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO%a-DN

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS [continued)
as at 31 December 2020 and for the six-month period then endead

8. OTHER RECEIVABLES

WINDY
M Decembmar 2020 A0 dune 2020
Short-term 1,071,516,192,096  1,004,932,342,278
Deposits for land rental () 538,054, 269,000 B3B8 064,268,000
Interest receivablas 162,204, 103,145 110,156,337 804
Staff advances 13,303,883, 763 10,599, 896,209
Payment an behalf 9,741,778 115 11,172, 772,610
Dihers 48212 157,072 34 948 DEE BES
Long-term 12,173,613,088 5,416 B55,049
Deposits for land rental 12,173,513,088 5416 656,045
TOTAL 1,082,689,705182  1,010,345,198,327
Pravision for doubtful other shart-term
receivables _(10.791,048.490) (11,422 643 248)
MET 1,072,698,655,682 w
in wiich:
Reiated parties (Note 34) 918.378,335.612 Ba1, 787,575,210
Othar parties 183, 520, 320,080 107, 138,979, 869

{*) This amount mainly comprise af;

« [Deposits amounting to VND 873 billlon in accordance with Deposit Confracts No.
48Z20MHHDDC-THY and 492013 HDDC-THY dated 21 June 2018 and 26 June
2015 and Appendix Mo, 5 daled 30 October 2020 between the Company and Toan
Hai Van Joint Stock Company with total contract value of WND 1,440 billion for
renting fand lots with total area of 215,285 m? [ocated in Vinh Dam Complex Project,
Phu Quoc District, Kien Giang Province

Deposits amountng to WND 184 billion in accordance with Memorandum Mo.
TME2HWHDTLD-TTCIZ dated 24 June 201% and Appendix No. 8 dated 12
Seplember 2020 between the Company and Thanh Thanh Cong Indusirial Zans
Joint Stock Company in accordance with total Memorandum value of WHD 319 billion
for renting land kats with total area of 195,132 m? located at C3 Street, Thanh Thanh
Cong Industrial Zone, An Hoi Hamlet, An Hoa Commune, Trang Bang District, Tay
Mirth Province,

Detais of movemants of provizsion for doubifil other short-term receivables:

WLy

Far the six-rmanth For the six-month

perad ended pariod ended

31 Decamber 2020 31 December 2H 9

Beginning balance 11,422 643 248 64210889113
Wilisation and reversal of provision during

the period {631,603,768) (5,545,791.256)

Ending balance 10,791,049 490 B75,0097 857
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO%a-DN
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued)
a5 =t 31 December 2020 and for the six-month period then endad
INVENTORIES
VND
31 Dacember 2020 A0 Jdune 2020
Cost Provision Cost Provision
Merchandises  307,371,530,008 (2,780,142,300) 323710877715 (8,247,757 567)
Firmizhad
goods 154 466,617,424  (180,340,244)  500,375,300,227 o
Raw materials 158,123, 543 732 - 107,728,186,759 -
Whark in process 118,610,861 994 - 28 332 148 441 -
Toals and
supplies 20,645,038,908  (277.,957,830) 22 697,264,251 (1,199,456 957)
Goods on
consignment 12,273,639.910 - 11,074,261,452 A
TOTAL 772,491,233,067 (3,256,449,383) 1,054,918,038,845 (7,447,224,524)

1.

Az at 31 Decemnber 2020, a part of inventories was pledged as coltateral for shori-term loans

abtained from commerckal banks (Wofe 241

).

Detalls of movements of provision for ohsolete inventones:

Beginning balance

Provision made during the penod
Litfisation and reversal of provision during
the period

Ending balance

FREPAID EXPENSES

Short-term
Deferred sugarcane production costs
Sugarcane farming cost
Others

Long-term
Prepad land rantal
Toaols and suppliers
Cthers

TOTAL

2

Far the slx-roonity
penod ended
F1 December 2020

T.447,224 524
189,345,244

(4,380,124, 385)

Vil

For the Six-monti
peniod ended

3 Becember 2015

17,313.526,755
274,869,272

{17,313 526,755)

3.256,440,383 274, BED, 272
VD

M December 2020 30 June 2020
T7,799,216,154 31,428,677 ,863
55,321,036,554 B8.671,551,330
10.432,528,217 10,629,033,658
12 045 550,943 14129, 002 975
206,597,108,437  167,684,318,096
174,409 173214 150,137,138, 764
17,355,971,634 12, 763,216,408
14,831,964 529 4,783,962,924
284,396,325 691 198,113,996,058




Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9a-DN
MOTES TC THE INTERIM SEPARATE FINAMCIAL STATEMENTS (continued)
as at 31 December 2020 and for the six-menth perod then ended
12. TAMGIBLE FIXED ASSETS
VD
Buiidings and Machimery and Means of Office
shuctures equipment fransportation eguipment Other assels Tolal
Cost:
Az at 30 June 2020 338058256321 1,802 898,928 485 28,848 345856 12,882,547 B73 B3, 717518276 2,247 1315596 811
Mew purchase - &, 030,140,585 12,257 225 32,345 454 - 6.074,743.274
Transfer from
construection in progress 2,900,852.904 37.509,626,052 - - = A40.490,518.556
Disposal {65,000,000) (17,773,657 541) - - - (17,828,557 541)
As atl 31 December 2020 341,804,149 225 1,828,745,137,591 28,860,603 081 12,924 R%3 327 63 T17,618.2F8 2276 052,301 500
Irv wehich:
Fully depreciated 23, BB8.972035 1.191,842 762,638 4,425,625 359 4 603 825924 58 405,330 530 1,283 166519 486
Accumulated depreciation:
As at 30 June 2020 221,050,682, 888 1,385,325 542 546 11,264,802,059 7.578,794 448 59.480,123.531 1.664,659.945472
Depreciation for the
pariod 5716372600 21,325,788 320 1,291,958 432 205 404 328 158,325 227 28,895,850 076
Disposal {55,000,000} (1,919,823,027) - - - (1.8974.623.027)
A5 at 31 Decamber 2020 226,712,055 678 1,404, 735,708 548 12,558,780, 451 7,878,158 846 59,638,448 758 1,711,621,172,521
Met carrying amount:
As at 30 Juna 2020 117.907 573,433 417,573.385,939  17.583.543,797 5,313,753,425 4,237,304,745 562 815,651,339
Az at 31 December 2020 115,082,083,647 424 000,428,743 16,303 842,580 4,945 04 431 4.078,069.518 554 431,128,979
in which,
Fledged as foan
securly fNohe 24.3) 83 290,901,626 170,645 392 441 4,706,020 887 267,243,223 953

o Weal R Bl & M .
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO%a-DN
NOTES TO THE INTERIM SEPARATE FINANCGIAL STATEMENTS {continued)
as at 31 December 2020 and for the six-month period then ended
FINAMCE LEASES
¥ND
Machinery and Means of
equiprneant fransportakion Total
Cost:
As at 30 Jume 2020 11,587 ,375,400 - 11,587,378,400
Additional leases 14,411,508 124 3,194,852 200 17 606,450,384
As at 31 December 2020 25,088 976 584 3,184 852 200 29,193, 628,784
Accumulated depreciation:
As at 30 June 2020 1,124, 260,533 - 1,124,360,533
Depreciation for the peniod 1,281,149 136 = 1.291,140.186
As at 31 December 2020 2,415,508,718 - 2.:415,509.719
Met carrying amount:
As at 30 June 2020 10,463.017,867 - 10,463,017 857
Az at 31 Decembar 2020 23, 583 456 BES 3,194 852 200 26.778,319,065
INTANGIELE FIXED ASSETS
WD
Land use ighls  Compuler soffware Total
Cost:
A5 at 30 June 2020 69,072,662 B42 14,886,734, 722 83,9559 417 564
Disposal {2,807 423.907) 5 (2,807,423.907)
As at 31 Dacambear 2020 66,165,258 935 14,886 734,722 81,051,803 657
I which:
Fully amortised 1.610.377,638 7,081,007, 300 2,571,354 036
Accumulated amortisation:
Ag at 30 June 2020 18,957 590, 298 12,291,781 878 31,280 372,178
Armartisation for the pariod 4,357,534 BAT 524 920,270 4 BEZ 454 857
Dispoeal (296,540,533) - (286 540,533)
Az at 31 Dacambar 2020 23.0_&8.534 A52 12,816 702 143 3% BTSH 286 600
HNet carrying amount:
As at 30 June 2020 00,075,092 544 2,504 052, 844 52,670,045 388
As at 31 December 2020 43,106,674 483 2,070,032,574 45,178,707.057
26




Thanh Thanh Cong - Bien Hoa Joint Stock Company B09a-DN
MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2020 and for the six-month peniod then ended
15. INVESTMENT PROPERTIES
whD
Buidings and
strucifures Land use rights Tolal
Cost;
As at 30 June 2020
and 31 December 2020 138,605,318 266 20206423 000 1878501741266
Accumulated depreciation:
As at 30 June 2020 15,260,027 ,355 8 521,584 359 21,782,021, 714
Depreciation for the penod 1,812,510, 204,565,126 2,207 075,837
As at 31 Decembear 2020 17.172,538,066 6.816,559,455 23,589,097 551
MNet carrying amount:
As at 30 June 2020 123,4.35,280,6811 22774428641 145,205,719, 552
As at 31 December 2020 121,622,780,200  22.4T75.863,516 144.002.643,715

The fair values of the investment properties as at 31 December 2020 had not yet bean formally
assessed and determined, but Management beleved that it was much higher than the
property’s camying vahses considering that the investment properiies has been almost fully
rented out as at the interim balance sheaet date.

Revenue and expense relating to investment properties

YD

Far the sik=-monity  For the siemanih

perind ended period ended

3 December 2020 31 Decamber 2079

Rental income from invesiment properties 10,237 ,510,665 8,612 3562 9256
Direct operaling expenses of invastment properies

that generated rental income during the pericd 3.513,989277 2.151,557.554

o s B




I nana thana Long - Bien Hoa Joint Stock Company

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued)

as at 31 December 2020 and for the six-month period then ended

16.

17.

CONSTRUCTION IN PROGRESS

Machinery and equipment under installation

ERP Cloud progact

Solar energy system project
DR Site Implementation project
Drying bagasse system

hers

TOTAL

LONG-TERM INVESTMENTS

Investments in subsidiaries (Nobe 17.7)
Investments in an associate (Nofe 17.2)
Investments in other enfities (Maote 17.3)

Held-to-maturity investiments ()
TOTAL

Provisian for diminution in value of long-term

investments
HET

BOSa-DM

YD

31 Decarmber 2020 A0 June 2020
14 354 490 872 13,541,952 455
12,479,523, 255 -
116058, 887 606 =
10,645 778, 640 -
252 Bd4 B30 40.085,253 4583

B.404 586 BTS d4 386 650 037

5B 45T 113,078 5B,023,905,875
ND

31 Decembar 2020 30 June 2020

12,225,236,221,986

11,648,586, 221,586

350,341,700,000 391,920,900,000
213,903,614,444 182,414,414 444
35,000,000,000 10.000,000,000
12,834,571,536, 430 12,232,921,536,430
(39,420,379 344) {26,032.803,063)
12,795,151,157,086 12,206,888,633,367

{*} This represented for a long-term nvestment in bond at joint stock commercial banks
with maturity from four {4) to ten (10) years and earmn interest ranging from 6.5% to 7%

PEr annLnm,
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

B0%a-ON
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS
as al 31 December 2020 and for the six-month period then ended e
17. LONG-TERM INVESTMENTS (continued)
17.1  Invesiments In subsidiaries
Direct subsidiaries:
31 Decemiver 2020 A0 June 2020
A _ % of % of
o Costof % voting  direct Cost of % df
subszigiaries Business aclivities Status investrmeant  rght (%  Inferest mmmﬁt ngﬁr?'g} n'.rn‘;.-:g
{VND) (VD)
TTC Bien Haa — Manufacturing and trading sugar Operating 9443061 371.5
Crg KAl Bilgur S e el el perating ¥,444,061.279.500 10000 100.00 9206081271500 100.00 100,00
M-ema-r manufacturing farfilizer;
Limited Company (i) manufacturing and trading
electricity; and technical advisory
TTC Attapeu Producing and trading import-export Operating  932,110,000,000  100.00 3433  B32,110,000,000 10000 19.00

Sugarcane Co., Ltd ({of sugar; planting sugarcane, rubber
treg, ol palm tree, shor-term
leguminous trees; producing,

transmitting and distributing
electricity and frading of agriculbural
machineries and spare-parts

Thanh Thanh Cong Manufacturing sugar and other by- Operating 658,850,304 600 10000 4100.00
Gia Lai One Member products from sugar-cane for sales; ' TSRS 00/ 20000 DR

Co., Lid plant sugar cane; manufaciuring
electricity for sales; engineanng the

civil projects; processing agriculiural

products; manufacturing and trading

ine fertilizer, and investing in financial

market
T5U Investment Trading, apart of manufacturing and Operating 733,969,199.976 10000 8717 501819199676 10000 94.94
Private Limited packaging raw and refined sugar to
Company i) soll in Singapore and export o

regicn

24
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2020 and for the six-month penad hen endad

7.

7.1

LONG-TERM INVESTMENTS (continued)

Irrvestments in subsidiaries (confinued)
Direct subsidiaries (continued}

Marme of subsidiarias

Thanh Thanh Cong
Agricultural
Devalopment Joint
Stock Company

TTC An Hoa

Production — Trading —

Service One Mamber
Limited Liability
Caompany (1}

Muoe Trong Sugar
Joint Stock Company

Hai i Limited
Company (i)

Husiness acthilies

Manufacturing and trading alcohal and
related by-products; manufacturing
and trading alectricity, manufaciuring
fertilizer and planiing sugarcane

Fackaging service, producing sugar,
trading food; warehousing and storage
of goods, producing electricity,;
fransmission and distribution of
plectricity, installation of electrical
systems; trading real estate

Producing sugar; planting sugar cane,
wheat, rubber trees and agricultural
products; processing agriculture
products, food and alcoholic
beverages; processing, manufacturing
and installing food industry
machineries; imparting and exporting
businesses

Planting sugarcane, providing senices
of planting in pest-harvesting, nursing
soedling, installing machines; praviding
technical advisory services; trading
fartilizars, agricultural products,
machines and tools for agriculbural
activities

Bo9a-DN
31 December 2020 30 June 2020
% %of % % of
Costof wvoling direct Costof woling direct
Status fnvastment nght (") interest imvestmant right (') interest
(VNG (VN
Operating 189,000,000,000 S0.00 S0.00 189000000000 9000 8000

Operating 160,000,000.000 100.00 100.00 160.000,000.000 100.00 100.00

Operating 61,228,783,200 5058 2999 61220783200 o058 2999

Cpearating 25195 662.710 100.00 10000 22186662 710 100.00 100.00

an
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9a-DN

MOTES TO THE INTERIM SEFPARATE FINAMCIAL STATEMENTS (continued)
as at 31 December 2020 and for the six-month pericd then ended

17. LONG-TERM INVESTMENTS (continuad)
7.1 Inwvestments in subsidiaries (continued)

Direct subsidiarias (continued)
1 December 2020 30 June 2020
% % of %o % of
Mame of Costof wvoling  direct voling  iregt
sibsidianes Business aclivities Status invesiment nght () interest  Cost of investment naght ™) interes!
WD) {VINDY
Thanh Thanh Cong Performing research and developing Opearating 15,120,000,000 100.00 4800 15,120,000,000 10000 4800
Sugarcang sugar cane sprouts; analysing
Resaarch and cultivation and planting protection
Application Jgint products; producing and developing
Stock Company machanic machinaras for sugar
cangs production
Miagqua Water Cne Manufacturing non-alcoholic Oparating 4,500 000,000 10000 100000 1.000,000,000 10000  100.00
Member Company beverages, mineral water;
Limited il manufacturing and processing soft
drinks, fruit juice and soy milk; and
manufaciuring botted water
Bien Hoa Import Trading sugar and beverages Cperating 1,200,000,000 100.00 1.00 1,200,000,000 100.00 1.00
Export Joint Stock
Company
¥ Tuong Xanh Manufacturing electricity; planting Cperating 1,000,000,000 100.00  20.00 . . -
Thanh Cong One sugar cane, manufacturing basic
Member Limited chemical, manufacturing fertilizer;
Liability Company (i) food whaolesale.
TOTAL 12,225,236,221,988 11,848 586,221 986
Prowision for diminuticn in value of long-term investmants [27,351.867,331) 125,201,686.729)
NET 12,197,884 154 655 11,623,204 535,257

™ Incheding indirect and direct voling nghts In these subsidiaries,
{1} During the period, the Company confributed addifional capital io these subsidiaries,
(i) This is the new subsidiary established during the period.
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BOZa-ON

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued)
a5 at 31 December 2020 and for the six-month period then ended

17.

7

LONG-TERM INVESTMENTS (continued)

Investments in subsidiaries [continued)
Indirect subsidiaries

Fair value of these investments are not determined as at 31 December 2020 due fo
unavailability of market information.

Ag at 31 December 2020, through TTC Bien Hoa — Dong Mal Sugar One Member Limitad
Company, the Company indirectly axercises its control over the following company

* Bian Hoa - Ninh Hoa Sugar One Member Company Limited:

* Minh Hoa Themmoelectricity One Member Company Limited;

» Bien Hoa - Phan Rang Sugar Jaoint Stock Company; and

* Bien Hoa - Thanh Long Joint Stock Company,

Az at 31 December 2020, through Bien Hoa - Ninh Hoa Sugar One Member Company Limited,
the Company indirecily exercizes ks control over the following company:

» Bo Giong Mian Trung Joint Stock Company,

* Hinh Hoa Clean Energy One Member Company Limited; and

* Ninh Hoa Green Energy One Mamber Company Limited.
Az al 31 December 2020, through Thanh Thanh Cong Agricultural Development Jaint Stock
Company, tha Company indirectly exercises its control over the foflowing company:

*  Thanh Cong Green One Member Company Limited;

®* Thanh Cong Green Agriculture One Member Company Limited; and

*  Thanh Cong Agriculture Development One Member Company Limited.
As at 31 December 2020, through Thanh Thanh Cong Gia Lai One Member Company

Limited, the Company indirectly exercises s control over Gla Lai Thermoelectricity One
Member Company Limited.

Az al 31 December 2020, through TSLU Investment Private Limded Company, the Company
indirecily exercises its control over Giobal Mind Commodities Trading Pie. Ltd,

Az at 31 December 2020, through TTG Attapeu Sugarcane Co., Ltd, the Company indirectly
exercises its confrof ower TTC Affapeu Sugarcane Sole Co,, Ltd,

- I ™

-}
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO%a-ON

MOTES TO THE INTERIM SEPARATE FIMANCIAL STATEMENTS (continued)
as at 31 Decamber 2020 and for the six-maonth period then ended

17.  LONG-TERM INVESTMENTS (continued)

17.2  Investmeant in associates

Details of the Company’s investment in an associale were as fallows:

31 December 2020 30 June 2020
% of % of
%% woting  dirsaet Cast of % voding  direc!
MName of associales Busingss acliviies Status  Cost of investment right inferest investment righl interest
(VND) VN
Tan Danky Impodt Trading real estate  Operating 360,241, 700,000 4165 4185 360,341.700,000 4165 4165
Export Joint Stock
Company {i}
France-Vigtnam Producing starch and products  Operaling * = = 31,578.200,000 20.10 1913
Sorbitol Joint Stock related 1o starch; producing
Comgpany’ artificial condensed praducts,
{"Tanichem”) non-alcohol and mineral water,
nitregen compound; installing
machinery and industrial
equipment
TOTAL 360,341,700,000 391,920,900,000

"} The fair values of the investrment as at 31 December 2020 had not yet been formally assessed and determined. However, based on the financial
position of these companies, the management befeved that it was much higher than the book value of this investment.

1 Previously known as Tay Nink Cherical Industry Jaint Stock Compary
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

BE09a-DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 Decarnber 2020 and for the six-month period then ended

17.

1773

18.

18.

LOMNG-TERM INVESTMENTS (continued)

investments in other antities
31 December 2020

20 Jupe 2020

Cozsf af % af
irmvastrnent  interest

(WD)
Toan Hal Van Joint Stock
Company (%} 160.210,146.000 508
Tanichem (i) 31.679.200.000 1888
Tay Ninh Sugar
Jaint Stock Comparny ) 20,769,852,000 693
Othvar lamng-term investments 734,416 444
TOTAL 213,983.614,.444

Frovision for diminution in
value of long-term invastmant {12,068,512,013)

MET 201,925 102,431

Caost af %6 of
irvestment inferest

{viND)

160,910,146,000 5.36

20,769.852.000 693
T34.416 444

182,414,414 444

(741,216,334)

181,673,198,110

{1 Dumig the peried, Tanichem increase the capital confribution. In according, the rate of
the Company’s capital contribution decreased to 18.868% (30 June 2020; 20.10% - Mole
17.2)y and Tanichem is not the associate of the Company at balance shaet date.

(%} The fair values of the investment as at 31 December 2020 had not yet been formally
assessed and determined. However, based on the financial position of these companies,
the management believed that it was much higher than the book value of this investment

SHORT-TERM TRADE PAYABLES
YD
a1 Decambear 2020 30 Jume 2020
Due to related parties (Note 34) 454 060,582 067 572,014,907 866
Due to farmers 37,B08.555,654 64,220, 930, 358
Dusi to other parties 284 824 440,254 20,230 640,354
TOTAL 786,793,577,875 656,475,478,588

SHORT-TERM ADVANCES FROM CUSTOMERS

VD

21 December 2020 30 June 2020

Diusa to related partas (Wote 24) 633,857,005.731 20,988 539,356
Duse to other parties 450,243 526,001 17.351,961,856
TOTAL 1,094 101,431,822 38,340,501,212

34
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO9a-DN

MNOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued)
as at 31 December 2020 and for the six-month period then ended

20, TAX AND OTHER (RECEIVABLES) PAYABLES (FROM) TO THE STATE

VND
30 June 2020 Increase Decregse 31 December 2020
Payables
f:-m*pnmtu
incame tax B0 345 837,570 058,419,320  [7T0,334 255 BO0) -
Valua-added
ta 2,044 423 200 203 703,768 621 (206,738,104 011)
Personal
income tax 428 846 560 5563920254 (5,112 625755 BE1,141,059
TOTAL 72,720,107 420 210,346,108,195 (282,185,074 556) 881,141,058
Recaivables
Imipart tax {8,028, 806 775) - - (8,088 896 775)
Walwa-added tax = {5.326,041,156 = (5,326,041 158)
Corporata
incomea tax - 13,600 014 445) - (3,608 014 446)
TOTAL (B,988,896,775) (8.935,055,602) - [17,923,952,377)
1. SHORT-TERM ACCRUED EXPENSES
WD
31 Decamber 2020 30 June 2020
Interest axpense 20,827 057 855 12,452 232 442
Transportation and loading fees 10,770 405 9655 23422 474 BR5
Purchase of matanals 5879945923 6,400,186 833
Diners 15,534, 812,614 21,180, 380 843
TOTAL 53,012,222 457 63,462 274,673

22, UMEARKMED REVEMNUE
Uneamed revenue reprasents advance payment received from customers for leasing the

premises in TTC Plaza Tay Ninh located at Mo, 217 — 219, 3004 Street, Tay Ninh City, Tay
Minh Province, Vietnam and refaled services.

35




Thanh Thanh Cong - Bien Hoa Joint Stock Company

MOTES TO THE INTERIM SEFARATE FINANCIAL STATEMENTS (continued)

as at 31 December 2020 and for the six-rmonth period then ended

23 OTHER PAYABLES

Short-term
Dividands
Recaive an bahalf
CHners

Long-term
Deposits
TOTAL

I which:

Other parfies
Related parties (Nate 34)

Bloa-0N

VD

3t December 2020 30 Jung 2020
53,369 BBD,582 408, 580,588,634
12,074,806 461 319,395,766 382
31,260 120 183 78,553 208 623
10,0c34 954 358 11,221,812, 629
5,992 179,172 B.026,471,782
5,892 179,172 6,026,471, 782
56,362,060,154  415,607,060,416
46,693,022 826 176 15856 840 433
22 BER 037 328 23 420 219 983
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO%a-DN

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2020 and for the six-maonth period then ended

24, LOANS AND FINANCE LEASE

VD
Movement during the period
20 Jure 2020 increase Decregss Reclassification 31 December 2020
Shaort-term 3,348, 318,154,768 4,979070.801,655 (4,952,220,611,676) 24.443,395,788  3,198,611,740,536
Loans from banks (Nofe 24.1) 2,908 982 B74 676 4,489990,324 136 (4,300,510,967,972) - 3,098,462,230 540
Loans from a related party (Node 34)  311,100,000.000  458,124,500,000  (626,700,000,000) = 172,524,500 000
Current partion of long-term koans
from banks (Mode 24.2) 44 444 875 092 - {23 405,483 556) 16,362 483,555 37,401,575 092
Current portion of long-term bonds
(Node 24,3} 82,167,238,332 855,877,519 - 1,057,250,509 84,210,456 6E0
Current portion of finance lease
(Note 24.4) 1,593,166 668 - (2,604,160, 148) 7,023 661,424 6,012 667 8944
Long-term 335,382,610,790  518,250,072,828 - (24,443395789) 829,189,287 829
Loans from banks [Nofe 24.2) 72 659,199,105 500,000,000,000 - (16,362 483 556) 556,296,715,549
Long-term bands {Note 24.3) 255 554,161 687 z = (1,067 250,809) 254 496,910,878
Financa lease (Mot 24, 4) 7,169,249 958 18,250,072 828 - (7.023,661,424) 18,395 661 402
TOTAL 3.683,700,765,558 5,497 320,874,483 (4,953,220,611,6T6) - 4237801028 365




Thanh Thanh Cong - Bien Hoa Joint Stock Company

MNOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

a5 at 31 December 2020 and for the six-month parad than ended

24, LOANS AND FINANCE LEASES (continued)

24.1  Short-term loans from banks

Bank 31 Decembar 2020
¥ND

Joint Stock Commercial Bank far 8681,352,140.553

Investment and Development of Vietnam —

Gia Dinh Branch

WVietnam Maritime Commercial Joint Stock 549.374,090,018
Bank — Ha Chi Minh Branch

Jomnt Stock Commercial Bank for Furﬂim 348 686 478,121
Trade of Vietnam — Morth Sai Gon Branch

Saigon Thuong Tin Commercial Joint 200.000,000,000
Stock Bank

Vietnam Internaticnal Commernzial Joint 198 951,500 848
Stock Bank

Orent Cammearcial Jaint Stock Bank - 177.509, 385,000
Diak Lak Branch

Principal repayment ferm

From 8 January 2021
o 14 June 2021

Fromas January 2021
o 12 May 2021

From 15 January 2021
to 17 June 2021

Fram 11 June 2021
ta 15 June 2021

Fram 29 April 2021
to 24 June 2021

From 1 March 2021
o 6 May 2021

B0%a-DN

Dascription of coliateral

Land use rights of 32% 44 ha at Ben Cau District;
capital contribution in Thanh Thanh Cong Gia Lai
Cne Member Co., Lid amounting to WHD

330 958 TED 000 and term deposits at the bank
with the value of WND 100 billian

Bank deposit with the value of VND 100 Bdllion; 10 million
shares of the Company owned by Ms Huynh Bich Ngoc,
machinery and aquipment with the carmying value of
Billion WND 163 at Ninh Hoa Thermoelectricity One
Member Lirndtad Liability Company and land use right of
land lot Mo, 8 located at Thai Binh Commune, Chau
Thanh District. Tay Ninh Province

Land use rights of land lot Mo, 45 located at Ward 2, Tay
Minh City, Tay Minh Provinge and associated assels

Operating income and insuranca nghts from land use
right and associated assets managed by Tan Dinh

Import Export Joint Stock Company

Inventories with the carrying value of
WND 200 bilkon

Inventories with the carmying value of

WD 143 billion and capital contributon by TTC Bien
Hoa = Ninh Hoa Sugar One Member Limited Company
in Mink Hoa Thermoelectricity One Member Limited
Liability Company amaunting to WMND 174,886, 000,000
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO%a-DN

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2020 and for the six-month period then endad

LOANS AND FINANCE LEASES (continued)

24,1  Short-term loans from banks (continued)

Bank 31 Decamber 2020 Prncipal repayment ferm Dezcripiion of collateral
VIND
Ho Chi Minh City Development Joint Stock 170,000, 000,000 From 16 April 2021 Unsecured
Commercial Bank to 27 May 2021
; 170, 710,328,750 From & January 2021 All of inventories, recenvables with the carmying
Mazlayan Banking Berhard — .
Ho Chi Minh Branch (USD} to 12 April 2021 value of USD 10 milkon
Vietnam Joint Stock Commercizl Bank for 147 400, 327,831 From 7 April 2021 Land usa rights of 156.2 ha at
Industry and Trade = Tay Minh Branch o 28 June 2021 Tay Minh Province
Military Joint Stock Commercial Bank — 103,280 862 954 Fram 26 April 2021 All af inventories and recelvables with the
Ho Chi Minh Branch to 12 June 2021 carmying value of VND 100 billion
BPCE International et Qutre-mer SA — B5,350,000.000 From @ March 2021 All of inventories and receivables with the
Ho Chi Minh Branch (VND) to 31 May 2021 carrying value of USD 6.6 millicn
BPCE International et Qulre-mer 54 - 5,828,1.38,750 20 May 2021
Ho Chi Minh Branch {LIS0)
Shinhan Bank Vietnam = Ho Chi Minh 48 000 000,000 Froem 11 Saplember 2021 Unsecured
Branch : to 19 November 2021
TOTAL 3,088,462,230,840
i wshiety
Chrginal amaurnt
VND 2,921,923 763,339
Lso 7,604, 500

The Company cbiained shori-term loans from banks at market inferest rate for financing s working capital requirements
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B0Sa-ON

MWOTES TO THE INTERIM SEPARATE FINANGIAL STATEMENTS {continued)
a5 at 31 December 2020 and for the six-month period then ended

24, LOANS AND FINANCE LEASES (continued)

24.2  Long-term loans from banks

Bank 31 December 2020  Pnncipal repayment term Purpoze Description of collateral
VND

Wean Bank = Ho Chi Minh 350,000,000,000 From 28 March 2022 Support the Aszet of TTC Gaa Lal Company Limited

Branch to 28 December 2023 capital lo  including machinaries with carmying amourit

subsidiaries of WVND 513, 750,000,000; land usa right

KebHana Bank — Ho Chi Minh 150, 000,000,000 From 28 March 2022 Suppon the and construction in land with carrying

Branch to 28 December 2023 capital o amount of WND 314,836 000,000;

subsidiaries equipment with carrying amount of VWD
2B85.139,000.000

Kilitary Commercial Joint Stock 40073673114 From 25 February 2021 Machinery funded by the loan
Bank - East Sai Gon Branch to 17 November 2022
Joint Stock Commercial Bank 29 913,476,042 From 30 June 2021 Assets funded by the loan
for Fareign Trade of Vietnam = o 13 September 2024
Morth Saigon Branch } Furchasing and
Orient Commercial Joint Stock B,067,239.485 From 10 September 2023 CONSiUCting Machinery funded by the loan
Bank to 4 December 2023 fixed assets
Weetnam Joint Stock 5.644,000,000 From 30 March 2021 Larvd use rights of land ot No. 513 located &t
Commercial Bank for Industry to 21 August 2021 Thanh Tay Commune, Tan Bien District, Tay
and Trade — Tay Minh Branch Minh Province and machinery funded by the
: loan with the value of WD 51,830, 000,000

TOTAL 593,698,580,641
In which!

Current portion AT 40 ATE 002

Non-currant parian 556,296 7156 545

Those short-term loans from banks charged at market interest rate



Thanh Thanh Cong - Bien Hoa Joint Stock Company BO%a-DN

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continwad)
#s at 31 December 2020 and for the six-month period then ended

24.

24.3

LOANS AND FINANCE LEASES (continued)

Long-term bong
Principal repaymant  Inferas!
31 Decembear 2020 term rafe
WD % p.a
Issued at par value
Joint Stock Commercial Bank for 240,480,000,000 From 23 June 2021 10.03
Investment and Devalopment of o 23 June 2023
‘ieinam — Gia Dinh Branch
Izsuance fes (1,772 622 452)
338,707,377 538
in which:
Currertt porlian &4, 210 4656 660
Man-current portion 254 456,970,878
Purpaose:

Investing in project to develop sugar industrial zone and material plating area located at
Attapau Province, The Lao People's Democratic Republic through the acquisition of shares
in TTC Attapeu Cane Sugar Limited Company ("TTC Attapau”).

Collateral!

Land lease rights under Contract No. 8011/ TNM dated 19 November 2012 between TTC
Altapey Cane Sugar Sole Co., Ltd ("TTC Attapeu Laos') and The Lao People's
Democratic Republic for 51 hectra |and area Iocated at Phu Vong District, Attapeu
Frovince, The Lac People's Democratic Republic and associated assats, real estatas
and all rights and obligations emerging from those assets owned by TTC Altapeu Laas;
and ownership and entittement to indemnity for incidents arising under insurance policias
for those assets;

Land lease rights under Contract dated 26 December 2013 between TTC Attapeu Laos
and The Lac People's Democratic Republic for 2,723.9 hectre land area located at
Attapeu Province, The Lao Peopla's Democratic Republic and associated assets, real
estates and all rights and obligations emerging from those assets owned by TTC Attapeu
Laos: contruction, machineries in use at farmsites, sugar manufacturing plan, thermo
power plant and microbiological ferfilizer manufacturing plant and ownership and
entitlemant to indamnity for incidents arising under insurance policies for those assets;
and

Capital contributed by the Company in TTC Attapeu amounting 1o WND 532,109,000 975,
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Thanh Thanh Cong - Bien Hoa Joint Stock Company B09a-0N

MOTES TO THE INTERIM SEPARATE FINAMCIAL STATEMENTS (continued)
as at 31 December 2020 and for the six-month period then ended

24,

24.4

25.

LOANS AND FINANGE LEASES {continued)

Finance leases

Tha Company currenily has |eased machinery and equipment under finance lease
agreemants with BIDV — SumiTrust Leasing Company Limited - Ho Chi Minh City Branch,
Future obligations due under finance lease agreemants as at the balance sheat dates were
as follows:

VIND
Less than From More than

1 year 1+ 3 years 5 years Tota!
31 December 2020
Tola! minimum
leaza payments 6,472,583,663 23.5093,054 063 - 30170637026
Finance charges 453,915,918 5,302,382 661 = 5,762,308 580
Lease abilities 6,012 667,044 18,305 681,402 - 24 408 320 345
30 June 2020
Total minimum
Iease payments 2338129584 T,8B0.223 542 818,469,725 11,036,822 851
Finance charges T44 962 016 1,507 556 870 21888309 2274406185
Laasa fabiities 1.583,166 668 63726686672 786,683,326 8762416666
CONVERTIBLE BONDS

in June 2020, the Company completed the issuance of 172 convertible bonds with par value
of 1 bilion YND per bond to Cape Yeollim Coretrend Global Fund in accordance. with
Resclufion by the Board of Directors No, 2872020M0-HDQT dated 17 June 2020,

Blain terms and conditions of the convertible bonds are as follows;
- Bond maturity is 03 years from issuanca data.

Convertible bond shall be entitled at any time after a year from issuance date to convert
info fully paid ordinary hares based on the agreed comvarsion prica, as long as il maets
the yield-to-maturity rate of 8.5% per annum

- The Company has oblgation to pay interest at rate of 3.5% p.a. every six months.

[Dretails of the converible bond are as follows:

WD

Far the six-rmanth

period endad

31 Becember 2020

“Walua of convertibla bond 472,000, 000,000
|ssuance fee {5,012,108,4859)
Equity companant (Node 26} (13,666,133,635)
Liabdlity compongnt at inibial recognition 152,294 181 382

Add: Accumulated amortisation of discount
Beginning balance -
Amartisation far tha period 3,082,317 541

Ending balance 3,082 317 541
Liakility component at end of pericd 155, 376,490,523
42
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26.

26.1

Thanh Thanh Cong - Bien Hoa Joint Stock Company B0%a-DN
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued)
as at 31 Decambear 2020 and for tha six-manth period than anded
OWNERS' EQUITY
Increase and decrease in owners' equity
VYD
Shave capial Share premium Convertible Treaswy shares Fund Uirielisbrbuled Tatal
Share with Predarence band opfains ik
wafimg rigfals sfhams
For the six-month pariod ended 31 December 201§
A at 3 June
2019 5,887 408 530,000 = 8,243 045915 585 - (10849 585 561.082) 124, M01.077.143 472 805,205 47 11,607 878 257 08T
Issuance aof shares 216.113,330.000 432 228 670,000 . = - - 548, 340,000,000
Re-issuance of
freasury $hans 37,579 700.074 1,099,588 581 092 1,137, 565,320,056
Mt paodit far the
pariod - - - §0.435,605,080 S, 438 609,090
Dividand by cash - (100062 562 155) {10,062 597 085)
251: i / SEET ADS BRI 000  MEIVR 0000 5 T3 A53 344 B30 124 701 07T 143 83 178 122 506 13,474 250 504 188
For the six-month period ended 31 Decamber 2020
Ag at 30 Junas 2020 5 BET 408 30000 ME113330000 4 T2 A8D2 R44 B30 10 GEE 133 615 - 658 169,112,733 13, 4668 306 440 907
Issuance of shames 304175 950,000 - = - - . 304, 175,850,000
Met pendi far the
parkd = - = - - 1T 140,025 523 127 1400085,923
Gividend in cash = - - - - (21,580,510,354) (21, 580,610,354}
,:;;[: B J 8171 801,470,000 2B 113,330000 5713 BET 344 B30 13 BEE 133 508 TEY, TA8E20 302 13 &TE G31 BDE 4TE
43
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

BO%a-DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2020 and for the six-month pericd then ended

26.2

26.3

OWNERS' EQUITY (continued)

Capital transactions with shareholders and distribution of dividends

Issued contributed share capital

Beginning balance
Increase during the perod )

Ending balance
Dividends deciared in cash

Dividends on orinary shares
Dividends on preference shares

Dividends paid in cash

Dividends on ordinary shares
Dividends on preference shares

Faor the six-mamth

period ended
31 Decamber 2020

¥iND

For the six-monih
pariod anded

1 December 2079

5,857,405 520.000 5,867 405 520,000
304 175,850,000 218,113, aau.my;r_
6,171,581 470,000 6,083,518,850,000
- 283 307 663,945

21,580,610 354 =

203,252 BT0. 275
J5 658 700 000

203 878,771,600
10,062, 592,055

1 On 14 Ociober 20159, Shareholders Committea approved Shareholders’ Reasofution MNo,
D8208NQ-DHDCD for issuing the shares of Employee Stock Ownership Plan,

On 14 October 2018, the Board of Directors approved Resclution Mo, 80M2020VNG HDOT
on the Employes Siock COwnership Plan. Consequently, the Company complated the
issuance of 30,417,595 shares at WND 10,000 per share fo employees dated 22

Drecember 2020,
Ehareholders
31 December 2020 30 June 2020
Numberal  Number of Nurmber of  Nurmber of
ondinary  prefersnce ordiary  prefererce
shames shares % imigrest shares shares % interost
Thanh Tharh
Caong
Investmant
Jaoint Stock
Company 168,021,883 2631 168,021 863 27682
Dhauit s b
Imvestitions.
und
Entwickkungs
gesellschat
{"DEG") -« 21,611,333 3138 = 2 .B11333 3.55
Others 445,136,184 - 7031 418,718,589 - B8 .83
TOTAL BT 158 147 21,611,333 100.00 586,740,552 21,611,333 100,00
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BOYa-DN
MOTES TO THE INTERIM SEFARATE FINANCIAL STATEMENTS [continued)
as at 31 Decamber 2020 and for the six-month pericd then endad
26. OWNERS' EQUITY (continued)
26.4  Shares
Nurmber of shares
A1 Decembar 2020 A0 Jdune 2020
Authorised sharas 838,762,480 G0E, 351,885
Shares issued and fully paid
Ordinary shares B17, 158,747 86, 40, 552
Prefarance sharas 21,611,333 21,671,333
Shares in circulation
Orcliriary sfares G117 158, 147 586, 740 552
Preference shares 21,611,333 21,671,333
Par value of cutstanding share: WND 10,000 (30 June 2020: VND 10,000).
27. REVENUE
2.1  Revenue from sale of goods and rendering of services
YIND
For the sb=month For the six-month
penod ended period ended

31 December 2020

31 December 2073

Gross revenues 3,681.825,007,198 3412,T04,728,109
in which:
Sale of sugar 3,552 300.576,660 3316 TTT. 160127
Sale of machines 471 464 685,174 27,140 208 355
Sale of molasses 20182 608,335 33,738 838 707
Sale of elechicity 19479 6§72 589 27801, 210 389
Raendaring of remal senvices {Nofe 15) 10237 510.665 B 585 509 495
Crhers 36,159, 853,875 3,681, 503,044
Less (2,T58,777.587) (3,427,042 399)
Salas refurns (2387 171,032 (3,418 882 399)
Sales allowances {361, 606, 555) {8 160,000)
MNet rEvengs E.Hﬂ.ﬂﬁhﬂﬂjﬂ 3,4&9,2'-"?,555,110
in wiich:
Sale of sigar 3.550 571,817,122 33713380, 717,728
Sale of machines #0947 415 826 21,140, 206, 956
Sale of molasses 20,182 608 335 33 738,838 101
Sale of electrcily 19,479,672 589 27 801,210 389
Rendaring of rental services (Nole 15) 10,237 510 665 9 585 BOS 495
Oithers T 647 200 974 3867 503 041
i which:
Satas fo other parfias 3037 486 826 488 2884 478 747 320
Safes fo refated partles 641,579,403.123 424, 800, 938,390
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27.

27.2

28.

Thanh Thanh Cong - Bien Hoa Joint Stock Company BO2a-DN
MOTES TO THE INTERIM SEFARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2020 and for the six-month pericd then ended
REVEMNUE (contmusd)
Finance income
VD
Far the six-marth For the six-maonth
perod ended period ended
31 Decamber 2020 31 December 2018
Intarest income from bank deposit, lending,
advance to suppliers and deposits 104,873,092 156 65,025,297 840
Foreign exchange gains 4 34T 05T 0897 200,041 678
Gain from disposals of investments 3,230 578,435 258,220,085 500
Dividand receipt 611,887 100 1,038 573 565
TOTAL 113,063,514,788 326,484,998 681
COST OF GOODS S0LD AND SERVICES RENDERED
VD
For tha si-rmonth Far the six-rmanth
period emded period anded
31 Decembar 2020 31 Decamber 2078
Cost of sugar 3,248.911.590800 3.179.554,530, 7584
Cost of machine 33,152 088 693 15,007 824 454
Cost of molasses 5,579 186,000 28,508,202 000
Cost of electricity 14,701,770,077 27.801,210.389
Cost of rental services (Note 15 3,513,588 277 1,241,255 636
Othars 22 504 199,232 1,722,428 322
TOTAL 3,332,362,824 079  3,253,815501,585
FINAMCE EXPENSES
VD
Fir the six-month For the six-month
penod ended penicd anded
31 Dacember 2020 37 Dacember 2079
Interest expense 160,783 553 1094 184,235 103,634
Provision for diminution in value of investments 10,354 448,355 5,180,292 185
Faoreign exchange lossas 10,343.255,702 1,854 110,570
Loss from disposal of investments 678,480 165 30,128
Othears 2,029,085 446 10,690,306,771
TOTAL 184,189,245,862 201,950,843 612
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

as at 31 Decembser 2020 and for the six-month period then ended

a0,

.

32

Selling expenses
Expenses for external services
Labor cost

Other expensas

General and administrative expenses
Labor cost
Expensas for extarnal services
Feversal of provisions
Depreciation and amortization
Other expensas

TOTAL

OTHER INCOME AND EXPENSES

Other Income
Income from leasing activities
Others

Other expenses

Depreciation of leased assets
Less from disposal of fived assets
Others

MET OTHER PROFIT

FRODUCTION AND OPERATING COSTS

Material and merchandise cost
Labor cost

Expenses for axternal senvices
Depreciation and amortization
Reversal of provisions

Dther expenses

TOTAL

47

SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

BOSa-TiM
VND
For the six-month For the six-rmonth
paviod ended period ended
31 December 2020 31 December 2019
04,013,512, 977 04,865 012,337
12,606 713,876 7,364,174 880
17.857,125,848 4,370,555 087
B5,077 352,641 66,590,743, 214
45 474 188 711 35 890 026 425
21,714,324, 280 34 187 830,819
(20,048,267, T48) {2,567 0%1,054)
3,163,281.277 2,92%,755,649
21,458,876, 496 11,040, 736,602
71,762 423,016 81,488 198,431
156,839,775,657 148,087,941,645
¥
For the six-month For fhe siv-montt
pernod ended panod ended
31 December 2020 31 December 2019
12,452,595, 924 T.707 469 925
6,652 147,749 4 238 453 B0
5,800,448 175 34658, 006,124
(2,642,971,968) {5,725,431,996)
(1,965,252.817) (2, 121,012.481)
. (871,735 709)
(E77,710.051) (2,732 682 808)
9,809,623,956 1,882,037.929
VND
For the six=month Far the ste-rmantty
panod ended perind ended

31 Dacembar 2020

3,238,762,623,5%0

371 Decembear 20019

3,218,010,8652 815

86,563,954, 599 53,216,152 832
92,804 346 634 85226022172
40,821,778, 727 40. 711,641,837

{14,734,557,000) (2,292 181,782)
45,984 455 276 7,051,155 256
3,480,202 599736  3.401.923,443.230

W= wm d amat ks
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Thanh Thanh Cong - Bien Hoa Joint Stock Company BO%a-DN

MOTES TO THE INTERIM SEPARATE FINAMCIAL STATEMENTS (continuad)
a5 at 31 December 2020 and for the sik-monith pericd then ended

33 CORPORATE INCOME TAX

The statutory corporate income tax ("CIT") rate applicable o the Company is 10% of taxable
income from nofmal operating activites and 20% of taxable income from cther activities. The
Company i entitied to an exemption from CIT in regard to taxable income generated from
manufacturing sugar from sugar-cane commencing from 1 January 2015 in accordance with
Circular Mo, 9672018 TT-BTC issued by the Ministry of Finance dated 22 June 2015,

The tax returns filed by the Company are subject 1o examination by the tax authorities. As tha
application of tax laws and regulations is susceptible o varying interpratations, the amounis
reparted in the inderim separate financial statements could be changed at @ later date upon
final determination by the fax authorities.

331 CIT expenses

VD
For the six=month Far the sik-rmormity
pariod ended paniod ended

31 December 2020 31 December 20719

Current CIT expenses 14,678,380, 732 42,999 957 41
Adjustment for tax over accrual tax of
priar pariods {13,589 961 472) -
Deferred tax expenses 410,077 514 425 BED, 340
TOTAL 1,407 496,834 43,425,826,390
Reconciliation between CIT expense and the accounting profit multiplied by CIT rate is
presented below:
VIND
For the six-month For the six-month
perod ended pariod ended
31 Decermber 2020 31 December 2019
Accounting profit before tax 128,547,522,757 133,861,435 480
At applicable CIT rates 14,957 458,306 41,929 875,357
Adjustments,
Mon-deductible expenses . 1,703,865,746

Dividand income

Adjustment for tax over accrual tax of
prior panods (13.585,961,472) -

CIT expenses 1,407 ,496,834 43,425 828,390

(207,914,713}

33.2 Curment CIT

The current tax payable is based on taxable income for the current perind. The taxable income
of the Company for the period differs from accounting profit as reported in the interim separate
incamée stalement because it excludes iterms of income or expense that are taxable or
deductible in octher pericds and it further excludes items that are nol taxable or deductible.
The Company's liability for current tax is calculated using tax mates that have been enacted at
the interim balance sheet date.

48




Thanh Thanh Cong - Bien Hoa Joint Stock Company

BO%a-DN

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 Decembear 2020 and for the sik-month pericd then endead

3.3

CORPORATE INCOME TAX (continued)

Defarred fax

The following are the deferred tax assel recognized by the Company, and the movement
thereon, during the current and previous periods:

ViND
Interim separale
Infanm separate halanes shest income statement
For the For the
six=-month Sir=rranih
period ended  period ended
21 Decamber 20 Jume 31 Decembar 371 December
20203 2020 2020 2079
Provision for
diminution in value
of investments . - - 1,277.906 400
Provisiaon for obsalete
inventories 325644 938 744722452  (410,077,514) (1,703,865 749)
Deforred fax assef 325 644 938 T4d 722 452
Deferred tax expenses (418,077,514) (425 868,349)
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

BO%a-DN

NOTES TO THE INTERIM SEPARATE FIMANCIAL STATEMENTS (continued)
as at 31 December 2020 and for the six-month period then ended

34,

TRANSACTIONS WITH RELATED PARTIES

The sales to and purchases from related parties are made on terms equivalant fo thoss that
pravail in arrm's length transactions.

Ctstanding balances with related parties at 31 December 2020 are unsecured. For the six-
menth pericd ended 31 December 2020, the Company has not made any provision for

doubtful debls relating to amounts owed by related parties (30 June 2020; 0. This
assessment is undertaken each fmancial period through the examination of the interim
financial position of the related party and the market in which the related parly cperates,

Significant transactions with relaied paries within Thanh Thanh Cong Group [“Affiliates”) and
ather related parties during the current and previous penod ware as follows:

Related parties  Relationship

¥ND

Far the six-manth  For the sixs-month
pemod ended
Transactions 371 December 2020 31 Decambear 2015

panod ended

Thanh Thanh Common Senvices rendered 32622 558,020 26,702 018,824

Cong Trading ownership Sales of goods 16,813,070,010 17.482.819,642

Jaint Stock Interast income 13,827 672,740 15060177, 944

Company

TTC Bien Hoa -  Subsidiary Purchase of goods  382.899,778,918 131,352,173,168

Dang Nal Sugar Sales of goods 180,841, 197 416 304, B76,194 555

One Member Capital contribution 237 000,000,000 -

Company Lending 20,000,000,000 266,590,050,000

Limitead Payment on behalf 2610806 250 4B 771,321,188

Thanh Thanh Subsidiary Loan drawndown 317,124, 500,000 17,000,000,000

Cong Gia Lai Purchase of goods 76,382 500,000  160,230,541,500

One Member Interest expense 6,306,481,034 2,361,225,420

Co,, Ltd Sales of goods 212,681,062 BB32.382 429
Lending - 303 700,000,000

TTC Attapau Subsidiary Capital contribution  100,000,000,000

Sugarcane Coa,,

Ltd

TTC Attapeu Indirect Sales of goods 28 874 457 785 B, 748 786 470

Cane Sugar Sole  subsidiary

Cao., Lid

TSU Investment  Subsidiary Capital contribution 237,000,000, 000 -

Privata Limited

Company

Bizn Hoa - Minh Indirect Purchase of goods B0.258,600,000 73,054 670,504

Hoa Sugar One  subsidiary  Loan drawdown  1535,000,000,000  640,200,000,000

Member Sales of goods 280 531,013 11,584,600,000

Company

Lirmitesd

Muoc Trang Subsidiary  Loans drawdown 18,000,000, 000 -

Sugar Joint Payment on bahalf - 5 717,188,181

Stock Company Lending 5.500,000,000

Ms Huynh Bich  Chairvomen Dividend paid 33,775,932,000 .

Mgoc Purchase of capital - 166,810,400,000

i




Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2020 and for the sik-month pericd then ended

34, TRANSACTIONS WITH RELATED PARTIES [continued)

BOSa-DM

Significant transactions with related parties within Thanh Thanh Cong Group (" Affiliates”) and
other related parties during the cument and previous penod wene as follows: (continuad)

FRelated partias

Mr Drang Yan
Thanh

Thanh Thanh
Cong Packing
Trading -
Praducticn Joint
Siock Company

Hai Vi Company
Limmited

Bien Hoa — Phan
Fang Sugar Joint
Stock Company

Global Mind
Commodities
Trading Pte, Lid

Miaqua Water
One Member
Company
Limitad

Thanh Thanh
Cong
Agricultural
Developrnent
Joint Stock
CompanyThanh
Thanh Céng

Thanh Thanh

Cong
Investment Joint

Stock Company

M= Dang Huynh
L My

For the six-manth

VIND

For the six-month
pariod ended

151,911,300,000

11,980,054,008

4,744 833105
7.180,180,8631

3,000, 000,000

634,458 852 5900
4T 432 855,750

2,554,434 035

10,055,134 603

1.734,679,208

25,314,000,0086

period anded
Relationship Transachions 31 December 2020 37 December 2015
Share halder Dividend paid 4 998,500,000
Purchase of
capital -
Affliate Purchase of
malierials 9675 630, 245
Subsidiary Purchase of
goods 5,064 462 129
Capital
contnbution &5, 000,000,000
Fayment on behalf 2076 1T 122
Sales of materals =
Indirect Lending 28, 700,000,000
subsidiary
Indiract Purchasa of
subsidiany matznals  1,198,641,833.6680
Sales of goods 31,544 775,696
Subsidiary Capital
contribution 3,500,000,000
Sales of goods e
Subsidiary Senices
rendered .
Purchase of
materials -
Major Dividend
sharaboides declared Ba4 010,981, 500
Sales of goods 13,233 607,143
Sandices
rendered 6 509 080 908
Deputy of Dividend paid 49 197,413,000
Chairwamen
51

PR R S S —



Thanh Thanh Cong - Bien Hoa Joint Stock Company BO%a-DN
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

as at 31 December 2020 and for the six-month perod then ended
34, TRANSACTIONS WITH RELATED PARTIES {continued)
Transactions with other related parties
Details of remuneration of the Board of Directors and Management during the period am as

fallonws:
YNE
Fov fiva six-rmonth Fow fha six-month
parod ended pariod ended
31 Decemnber 2020 31 December 2018
Salaries and bonus 6,058, 342, 386 B 361,258 516




Thanh Thanh Cong - Bien Hoa Joint Stock Company BOSa-DN
WOTES TO THE INTERIM SEFARATE FINANCIAL STATEMENTS (continued)
as at 31 December 2020 and for the six-month pericd then anded
34, TRANSACTIONS WITH RELATED PARTIES (continuad)
Amounts due from and due fo related parties at the balance sheet dates were as follows:
VD
FRelated parties Relationship Transacbons 371 December 2020 30 Juhe 2020
Short-term trade receivables
TTC Attapeuw Cane Sugar Sole Co., Ltd Indirect subsidiary Sales of goods 104,537 476,171 28,190,359,428
TTC Bien Hoa - Dong Mai Sugar One Member Subsidiary Sales of goods 148,507,947 227 174,379, 367 870
Company Limited
Thanh Thanh Cong Agricultural Development Jaint Subsidiary Sales of goods 15472,013,280 14,042 250,316
Stock Company
Glokal Mind Cemmadities Trading Pte. Lid Indirect subsidiary Sales of goods O 562 BES, 0TE 51,045,704 65T
Miaqua Water One Member Company Limited Subsidiary Gales of goods 3417034571 2,146 610,407
Thanh Thanh Cong Gia Lai One Member Co., Lid Subsidiary Sales of fixed assets - 1,778,227,535
Sales of goods 3,153,088,561 -
Hai ¥ Company Limited Subsidiary Sales of goods 1.336,159,273 1.604,810,77%
Bien Hoa Import Export Trading Joint Stock Company Sulbsidlary Sales of goods 1,327,581, 622 6,285, 724,020
TTC Bien Hoa - Dong Nai Sugar One Member Subsidiary Sales of goods
Company Limited 1,006,206,105 1,587,318,162
Bao Giong — Mien Trung Joint Stock Company Indirect subsidiary Sales of goods Bd4 543 327 24 543 32T
Bign Hoa - Phan Rang Sugar Joint Stock Company Indirect subsidiary Sales of goods 376,698 298 -
Dang Huynh Indusirial Zones Exploitation and Affilate  Sales of fived assets
Management Joint Stock Company 370,253,510 370,253 510
Thanh Thanh Cong Sugarcane Research and Subszidiary Sales of fixed assets 313,538 123 -
Application Joint Stock Company
Ben Tre Import Export Joint Stock Cormpany Affiliate Sales of goods 287 700,000 273,000,000
Muoc Trong Sugar Joint Stock Company Affiliate Sales of goods 204 600,000 204 600,000
Other related parties Company Sales of goods 5,260,001 13,353 669,063
TOTAL 291,116,945,T63 296,917.439,144




34,

Thanh Thanh Cong - Bien Hoa Joint Stock Company BOSa-ON

HOTES TO THE INTERIM SEFPARATE FINANCIAL STATEMENTS (continued)

as at 31 December 2020 and for the six-month period then ended
TRANSACTIONS WITH RELATED PARTIES (continued)
Amounts due from and due o related parties al the balance sheat dates were as folows: (continued)

¥ND

Refaled partes Relationship Transactions 31 December 2020 30 Jung 2020
Long-term trade recelvable
TTC Attapeu Cane Sugar Sole Co., Lid Subsidiary Sales of goods 167,855,017 657 214,080,522,335
Short-term advances (o suppliers (%)
Bien Hoa - Minh Hoa Sugar One Member Subsidiary Purchase of materials 378,874 800,000 -
Company Limited
Thanh Thanh Cong Trading Joint Stock Company Comman ownership Purchase of goods 315,703,360,.000 315, 703,360,000
Thanh Thanh Cong Gia Lai One Member Co., Ltd Subsidiary Purchase of goods 184, 144 000,000 17,867, 723,748
TTC Bien Hoa - Dong Mai Sugar One Member Subsidiary Purchase of materials 145 847,222 465 3,049 622 4865
Company Limited
Svayrieng Sugarcans One Member Company Limited Affliate Purchase of materials B4 528,833 624 53,128,542 156
Thanh Thanh Cong Investment Joint Stock Company Major shareholder  Purchase of goods 48,076.684,320 83,275,694,320
Tu Yinh Affillate Purchase of matarials 42 081 650 GO0 -
Hal Vi Company Limited Subsidiany Sernvices rendered 10,105,204, 848 3,331,910,040
Global Mind Commaodities Trading Pte. Lid Indiract subsidiary Purchasa of matarials 5,815407 500 BO,040,201,080
Thanh Thanh Cong Tounst Joint Stock Campany Affiliate Services rendersd 3,660,710,000 160,710,000
Son Tin Commadity Exchange Joint Stock Company Affikate  Purchase of goods - 152,000.000,000
Others related parties Affiliate Services rendered 1,153,680, 104 2,911,647 430
TOTAL 1,221,368,652 861 731,467 412,260
e Short-term advances to related parties earn interest at the rates ranging from 7.5% to 3.5% per annum

2 2t el - o o



Thanh Thanh Cong - Bien Hoa Joint Stock Company

HOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continuwed)
as at 31 December 2020 and for the six-month pericd then ended

34, TRANSACTIONS WITH RELATED PARTIES (continued)

Amounts dus from and due to related parties at the balance sheet dates were as follows; (continued)

Related paries Redationsfip
COther short-term receivables

Toan Hal Van Joint Stock Company Affiliate
Thanh Thanh Cong Indusirial Zones Affiliate

Jaint Stock Company

Thanh Thanh Ceng Trading Joint Stock Company Commean ewnership

Thanh Thanh Cong Investment Joint Stock Company Major shareholder
TTC Attapeu Sugarcane Co., Lid Subsidiary
Thanh Thanh Cong Agricultural Development Joint Stock Subsidiary
Company

Other related parties

TOTAL

Short-term loan receivables [*)

TTC Attapeu Sugarcane Co., Lid Subsidiary
TTC An Hoa Praduction — Trading — Service One Member Subsidiary

Limited Liability Company
TOTAL

™ These represented unsecured shori-lerm lban recevables with the term of 12 menths and eam interest at 7.5% per annum.

Transactions

Land rental deposit
Interest income

Land rental deposit

interest Incamea
Dreposit

Interast Income

Payment on behalf
Interest income

Paym-anl an behalf
Interest income

Paymant on behalf
Inferest income

Landing
Lending

TR WY T - e — Y

Bloa-DM

YND

31 Depamber 2020 30 June 2020
673,000, 000,000 G73.000,000.000
432,660, 058,004 21,734 383 582
164, 000, 000, 000 164 00 000 000
29,264,168 691 156,736 455,951
G35 472,000 -

5, 824,443.618 1.838 626,713

4 666,608,472 4 521417 557

- 2,842 455 748

3,205,733,250 3,193 335 328
525,821,817 -
258,428 508 *
5,334 699 155 4 720 850,311
918,378,335612 #84,787,575,210
21,000, 000,000 20,000, 000,000
T.750,000,000 22 810,000, 000
28, 750,000,000 112,610,000,000




Thanh Thanh Cong - Bien Hoa Joint Stock Company
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

a5 at 31 December 2020 and for the six-month period then ended

34,

TRANSACTIONS WITH RELATED PARTIES (continued)

Amounts dua from and due to related parties at the balance sheet dates were as follows:! (cantinued)

Felaled parties

Short-ferm trade payablas

TTC Bien Hoa - Dong Mai Sugar One Member
Company Limited

Global Mind Commedifies Trading Pie, Lid

Bien Hoa - Ninh Hoa Sugar One Member
Company Limited

Thanh Thanh Cong Gia Lal One Member Co,, Lid

Thanh Thanh Cong Agricultural Development
Joint Stock Company

Thanh Thanh Cong Trading Joint Stock Company

Thanh Thanh Cong Packing Trading - Production
Jaint Stock Company

TTC Attapeu Sugarcane Co., Lid

Thanh Thanh Cong Investment Joinl Stock Company

Other related parties
TOTAL

Relationship

Subsidiary

Indirect subsdiary
Indirect subsidiary

Subsidiary
Subsidiary

Common pwnership
LT

Subsidiany
Major shareholder

a6

Transaciions

Purchase of matenals

Purchase of materials
Purchase of goods

Purchase of goods

Purchase of goods
and sarvices

Furchase of materials
Purchase of matedials

Purchase of materials
Senvices rendered
Purchase of materials

31 Decembar 2020

162,661,071.918

BO9a-DN

WD
30 June 2020

170,325,448 368

122,042,840.376 190,354,103,188
86,205, 160,000 61,132,701,000
47,224 464,000 91,6883.356,503
12,180,035.855 22,491,208 148
10,744 800,318 1.248.840,081
6.401,275,045 1,250,436 275
2.270,520,000 2,270,520,000
1.078,880,998 30,278,201,995
3,351,305,5566 777,902,304
464,060,582, 067 572,014,907 866




Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TCO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continuad)
as at 31 December 2020 and for the six-maonth period then ended

34,

TRANSACTIONS WITH RELATED PARTIES (confinued)

Amaounts dua from and due to related parbes at tha balance shaet dates were as follows: (continued)

Related parties

Shori-term advances from customers

TTC Bien Hoa - Dong Mai Sugar One Member
Company Limited

Bien Hoa - Ninh Hea Sugar One Member Company Limited

TTC Attapeu Sugarcana Cao,, Ltd
Tay Ninh Sugar Joint Stock Company
Ciivers

TOTAL

Short term loans

Bien Hoa - Ninh Heoa Sugar Ona Member Company Limited
Thanh Thanh Cong Gia Lai One Member Co., Lid ()

Muct Trong Sugar Joint Stock Company

Thanh Thanh Cong Sugarcane Research and Application
Joint Stock Company (*7)

Tan Hoi Industrial Cluster Infrastructure Joint Stock
Company (%)

Thanh Thanh Cong Agricutural Development

Joint Stock Company

TOTAL

Relationship

Subsidiary
Indirect subsidiary

Subsldiary
Affliate

Indirect subsidiary
Subsidiary
Subsidiary
Subsidiary

Affiliate

Subsidiary

Transacifons

Sales of goods

Sales of goods
Rendering services

Purchasze of matarals

Sabes of goods
Sales of goods

Loan

Bl9a-DN

VD

31 Dacember 2020 F0 June 2020
400,287 866,588 Z
143,872, ﬂﬂﬂ,ﬂﬂﬂ &
1,306,649, 150 1,214, 000,000
72500 000,000 =
15,750,000, 000 15,800,000,000
131,385 983 3 874 530 356

B33 B57,905,731 20,988,539, 356
B8, 400,000,000 .
50,124, 500,000 168, 100,000,000
18,000,000,000 .
5,000, 00D, QD0 40,000,000, 000

&, 000, 000, 00 & 000,000,000

- 120, 000,000,000

172,524 600,000 311.,100,000,000

("} The Company cblained these shori-term loans with the terrn from 8 months to 12 months and bears interest rate ranging from & 5% to 11% per

annum far financing its working capial requirements

(*3) The Company oblained these short-term lcans with no repayment term and bear interest rate ranging from 8 5% to 8% per annum for financing

t= working capital requirements.

&7



Thanh Thanh Cong - Bien Hoa Joint Stock Company

MNOTES TC THE INTERIM SEFPARATE FIMNANCIAL STATEMENTS {continued)

as at 31 December 2020 and for the sik-month period then ended

34,

TRANSACTIONS WITH RELATED PARTIES (continued)

Amaunts due fraom and due 1o related parties at the balance sheet dates were as follows: (confinued)

Ralated partes

Other short-term payables

TTC Bien Hoa - Dong Mai Sugar One Member
Company Limited

Hai Vi Company Limitad

Muoc Trang Sugar Joint Stock Company

Thanh Thanh Cong Investment Joint Stock Company
Ms Dang Huynh Ug My

K= Huynh Bich Ngoc

DEG

Dang Huynh Industrial Zenes Exploitation and
Management Joint Stock Company

br Dang Van Thanh
Tay Ninh Sugar Joint Stock Company

TOTAL

Relationship

Subsidiary

Subsidiary
Subsidiary

Major shareholder
Deputy Chairwomen
Chairwomen
Eharahalder

Affiliate

Sharehaolder
Affiliate

Transactions

Receipt on behalf
Interest expense

Others
Receipt on behalf
Dividend declared
Dividend declared
Dividend declared
Dividend declared
Dividend declared

Dividend declared
Interest expense

Al e Ty e m—— e, W

BOSa-DN

VD

31 Decamber 2020 30 June 2020
10,851,358,045 39,106,042.955
3,120,000,000 -
B,139,312.000 -
558,367,283 5,558, 650,682

- B2 614 426,500

- 49, 157,413,000

- 33,775,832 000

- 14,068,085 645

- 10,000,000,000

= 4,898,500,000

- 101,265,000

22,869,037 328 239,420,219,083
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Thanh Thanh Cong - Bien Hoa Joint Stock Company

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

as at 31 December 2020 and for the six-month period then ended

4,

TRANSACTIONS WITH RELATED PARTIES {continued)

Amounts due from and due to related parties at the balance sheet dates were as follows: (continued)

Raelated panies

Shori-term accrued axpenses
Thanh Thanh Cong Gia Lai One Member Co., Lid

Tan Hoi Industrial Cluster Infrastructura
Joint Stock Company

Muac Trong Sugar Joint Stock Company

Bien Hoa - Ninh Hoa Sugar One Member
Company Limited

Thanh Thanh Cong Agricultural Development Jeint
Siock Company

TTC Blen Hoa - Dong Mai Sugar One Member
Company Limited

TTC Attapeu Sugarcane Cao., Lid
Tay Ninh Sugar Joint Stock Company
Other ralzted parties

TOTAL

Relationship

Subsidiary
Affiliate

Subsidiary
Subsidiary

Subsidiary
Subsidrary

Subsidiary
Subsidiary

Transachians

Interest expenses
Interest expenses

Service renderad
Interast expanses

Others
Intarest expanses

Interest axpensas
Interest expenses
interast expensas

BO%a-0M

YD

31 Dacember 2020 20 June 2020
7.231,956,378 G25 475 344
1,417,643 838 1,159,058 4595
308,630,137 -
287,301,370 108,082,191
283,773,973 -
201,232, 833 -
25 784 521 -
3,238,301 3

40 54T 948 7471331 BE3
9,864 117,297 2,939,759,893




Thanh Thanh Cong - Bien Hoa Joint Stock Company B0Oa-DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued)
as at 31 December 2020 and for the siz-month perad then ended

a5,

aT.

OPERATING LEASE COMMITMENTS

Tha Company leases office, warehouses and land under operating lease arangaments. The
future minimum keass commitment as at the balance sheeat dates under the operating leasa
agreaments i as follows:

VN

31 December 2020 30 June 2020
Lass than 1 yaar 15,393,306, 285 16,272,221, 741
From 1 =5 years A8 047 820,218 39,008.011,289
More than 5 years 304,0551,038,536 310,348,132,681
TOTAL 357,492,255,041 365,628,365,911
OFF BALAMCE SHEET ITEMS

31 December 2020 20 dune 2020
Goods held on consignment
- Sugar firisfed goods (lonme) 6460 15178
Fareign currencias
- UsD 177043 688,575

EVENTS AFTER THE INTERIM BALANCE SHEET DATE

Cn 24 November 2020, the Board of Directors approved the Resolution Mo.
BE2020/NC HDAT for the Issuance of bonds. On 26 January 2021, tha Company has
completad tha band issuance with the total value of WMND 700 billion with term of 38 months,
garning applicabse interest

On 29 December 2020, the Board of Directors approved the Resolution Mo
11720200 NG HDQT for the establishment of new subsidiary, namely Thanh Thanh Cong
Food Company Limited with the capital of WYMND billions 2. in which the wvoling right of the
Company is 51%.

There is no ather matter or cimcumstance that has arisen since the interim balance sheet date
that requires adjustment or disclosure in the inferim separate financial statements of the

Company,
P s
[ 0
.l'_,_,..-r""f e
Do Thi Hang Le Phat Tin
Preparer Chief Accountant

B February 2021
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